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= THE FRENCH BUDGET. 
nest Tur Budget presented to the Emperor by the French Minister 
im of Finance is not a satisfactory document, but there are some 
a> | considerations which ought to be weighed before the Imperial 
aly | Government is condemned for its extravagance, The position 
ED | of the ruling authority in France, whatever its form, has of 
a late years been in all financial matters one of singular com- 
ou | plexity and embarrassment. The nation prefers to every 
abe Government in succession three demands, of which the third is 
~ nearly incompatible with the other two. It asks, first, that 
il France be strongly and, so to speak, searchingly governed in 
4 every part of its territory, and in every department of human 
> action ; that Government shall not only protect, but lead, guide, 
net encourage, and instruct the people. The organisation of a 
te | rural commune must be as complete as that of Paris; the 
i official control over industry as complete as over foreign affairs. 
‘aa || This immense task, moreover, must be performed thoroughly, 
ei not left to individual goodwi!l or energy, and must, conse- 
i js quently, be performed through trained and paid employés, 
= whose number now greatly exceeds half a million, and who 
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are probably, on the whole, the most powerful interest in the 
State. No Government in France, however revolutionary, 
has, since 1815, made any serious attempt to interfere with 
the machinery of administration. Secondly, France demands 
that her Government shall secure to her the first place in 
Burope; adding, with her usual logical instinct, that by the 
first place she intends to imply, at the very least, a right 
of veto upon all great Continental movements or develop- 
ments, This demand involves, of course, a huge army, 
a thoroughly provided War Office, and occasional dis- 
plays of active and great military power. And thirdly, 
France demands that these great results shall be secured 
without heavy additions to direct taxation, more especially to 
direct taxation upon incomes or successions. The Government, 
therefore, is incessantly pressed to expenditure by a people 
unwilling to accept the sacrifices that expenditure entails, and 
is compelled to choose between a failure,—which is sure, 
sooner or later, to be punished by public contempt,—or a 
resort to the dangerous system of mortgaging the future. A 
very stable Government might by possibility accept the former 
alternative, though we doubt if it would; but, ever since 
1882, France has had a Government which has depended 
more or less upon the opinion of the people, and has, there- 
fore, in every time of pecuniary pressure, increased the debt, 
The present Emperor, in particular, being required to make 
his policy somewhat scenic, and being aware that his innova- 
tions tend to enrich France, has been unusually ready to borrow, 
and has borrowed already upwards of 100,000,000/, or at the 
rate of about 6,000,000/ a year for every year of the Empire, 
If is, of course, easy to see and to say that this excess of 
expenditure ever income might have been avoided by a more 
moderate policy, and that is perfectly true; but, then, the 
nation has delighted in the immoderate policy far more than 
the Emperor, who is responsible for acting against the will of 
his people only in one case, the most unfortunate expedition | 
to Mexico. If he had not fought in Italy or the Orimea, had 
not guaranteed Rome, had not increased the army, had not 
rebuilt the cities, the French Treasury would, no doubt, have 
been fuller, but then the Empire would have ceased to exist. 
The condition of its existence is what French politicians call ; 
government @ outrance, high pressure government, eflicient 
departments, great armies, large enterprises, perpetual mani-~ 
festations of the existence, the will, and the power of 
France. There is not the slightest chance that the Empire, 
while it lasts, will be permitted by the nation to disregard | 
these conditions, to sit quiet, to exist without satisfying | 
French imaginations ; and, consequently, it is without sur- | 
prise that we perceive that the French Treasury not only 
acknowledges a heavy deficit, but acknowledges also that it 
intends to create another, and even then expects a third. 
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This is the remarkable feature of M. Magne’s Budget. He 
shows, in his clear French way, that the rearmament of France 
against Germany, the conversion of fire-arms, the Roman , 
expedition, and certain other great outlays of the same kind, 
cost in 1867 about six-and-a-half millions sterling more than 
the estimates. The revenue declined at the same time by 
about a million, and he has, therefore, 74 millions to make 
up. An English financier would, probably, have been con- 
tent with a loan of that amount; but M. Magne 
says plainly, that the reorganization of the army will 
cost in the next two years certain other millions extra; 
that the Emperor intends to reconstruct the fleet; 
that France must be fortified; that Cochin Ohina has | 
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] nation or its Government may see fit to enter. 


| low price is “‘ very liberal of the Emperor.” 
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become a permanent burden; that the country roads want 
money ; that, in short, if he neglects everything not “ urgent,” 
he shall still want in the next two years ten millions sterling 
more. He, therefore, asks for 440 millions of francs, or 
nearly 18,000,000/ sterling, to be raised by open loan, in in- 
stalments spread over twenty months, and to involve at the 
price of the day an addition of 25 or 26 millions sterling to 
the National Debt. The demand is a large one, but it is not 
in excess of the average deficit of the Empire ; and it is by no 
means clear that France thinks the price too much for the 
advantage it is to secure in return, namely, a perfect state of 
preparedness for any war or series of wars upon which the 
The Senate, 
for example, has, since the Budget was issued, passed the new 
and costly Army Bill with a solitary dissentient, M. Michel 
Chevalier ; and even in the Corps Legislatif, the resistance of 
the opposition to that Bill was not based in any degree upon 
the cost of the new arrangements. The money will, of course, 
be obtained without difficulty, though at rather a high price, 
the Emperor’s system of open loans having produced one very 
remarkable effect unknown, we believe, except in France. The 
worse the price of Rentes, the more readily money comes into a 
loan. The real subscribers under this system are the better- 
off peasantry and small bourgeoisie, who scarcely recognise any 
forms of permanent investment except land and Rentes ; who 
look to interest rather than to principal, and consider that a 
Just as in 
England, a fall of Consols below a certain point—about 87 
we believe—is always the signal for a rush of bond fide pur- 
chasers ; so in France, an open loan under 70 will be far more 
rapidly taken up than one above it. An Englishman would 
think it less secure, but that is not the French peasant’s mode 
of calculating. 

The national character of France must be modified, as well 
as her form of government, before her rulers can be expected 
to be thrifty or unambitious ; and we believe this modification 
will not be perceptible until the immediate result of extrava- 
gance is felt in taxation. To that and that only the mass of 
Frenchmen, the body of electors, are sensitive, and the 
moment that pressure begins to be seriously felt we shall, we 
believe, see a decided movement towards economy, probably, 
like all French movements, carried rather far. The enormous 
outlays of M. Haussman, for example, have greatly increased 
the taxes and the cost of living in Paris; and though the 
gain from his expenditure is of the most visible and material 
kind, and greatly delights Parisians, there is a fiercer resent- 
ment against it, a stronger disposition to resist it, than is 
manifested against any wastefulness by the State. It is in 
the absence of correlation between taxation and expenditure 
that the danger of French finance consists ; and long as the 
process may be, that correlation will one day be established. 
When it is, we shall, in all human probability, find that the 
thriftiest people in the world knows how to carry its thrift 
even into affairs of State. Meantime, the Imperial Govern- 
ment, like the Government which preceded it and the Go- 
vernment which will follow it, spends yearly seven millions 
more than its income. 
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LIVERPOOL ON COMMERCIAL MORALITY. 
THE meeting in the Liverpool Chamber of Commerce on Wed- 
nesday, derives even more importance from its certain social, 
than from its possible legal, results. We do not doubt that 


the committee appointed will recommend some useful changes 
in the law, and will exert a very vonsiderable weight in getting 
these changes carried into effect. But, after all that can be 
done in this way, it is of infinitely more importance that our 
great commercial centres should express a real disgust of dis- 
honesty, and do something to strengthen and rectify the com- 
mercial conscience of the community, than even that they 
should point out the best legal methods for guarding against 
fraud, bringing it to light, and punishing it when found. If 
a man feeis that he will be regarded as what, to use an 
expressive phrase, we call an “abandoned” character for 
certain fraudulent transactions,—i.e., if he be abandoned 
by his friends in consequence of dishonesties too often now 
accounted almost venial,—it will have an infinitely more 
deterrent effect upon him than any purely legal penalties. 
Take the difference between the gambler of the Stock Ex- 
change and the gambler of the green baize, referred to by 
one of the speakers at the Liverpool meeting, The former 
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pay if he loses; and yet, if he loses, he may not éncounter 


any very terrible or overwhelming social penalty for this con. (| 


spicuous act of fraud. But society has so profoundly impressed 
the obligation of what are called “debts of honour”—ag jf 
all debts were not debts of honour—on the ordinary gambler 
that we frequently hear of cases of gamblers who, having staked 
beyond their power to pay, put a pistol to their heads jp 
despair at the disgrace they have brought upon themselves, 


We, of course, are not desirous to see the cowardice of suicide | 


added to the crime of dishonesty; and we instance this only 
as a gauge of the immense power which social opinion cay 
exert to prevent fraud. Of course the normal and natural 
result of this sort of social constraint is, that it prevents the 


gambler from ever staking what he cannot pay on the spot; | 
and if that constraint were only exerted as powerfully on the | 


Stock Exchange as it is at the card-tables of the clubs, what 
an immense amount of speculative fraud would be prevented! 
Hence, we regard such meetings as those of the Liverpool 
Chamber of Commerce as more important than any of their 
consequences. They tend to foster the social feeling without 
which legislation must always be nearly impotent. We wish 
other towns would follow the example of Liverpool. 


Still, we are not at all disposed to discourage the committee 
appointed on Mr William Rathbone’s motion, and advocated 
in his excellent speech, from investigating whether any and 
what changes in the law are requisite to express and confirm 
the moral principle of the commercial world. On one such 
change, with regard to the Law of Bankruptcy, we entertain, 
we confess, and have long entertained, a very strong convic- 
tion indeed. It was referred to, ‘in the discussion, by Mr 
Charles Holland, who recommended the adoption of the 
French system of handing over the debtor's estate to the 
creditors, and then dealing with the debtor by the ordinary 
civil courts of the kingdom. The Bankruptcy Bill, introduced 
a year or two ago by Sir Roundell Palmer, went a good way in 
this direction ; but we doubt whether any one has adequately 
pointed out the very important bearing on the morality of 
the community of any change which should concentrate the 
attention of the ordinary law courts solely on the character of 
the offence committed by the bankrupt, just as in the case of 
every other alleged crime the attention of the Court is con- 
centrated solely on the circumstances tending to prove 
crime; and either to mitigate or aggravate its enormity. 
The immense evil of the present condition of things 
is, that the crime of a fraudulent bankrupt, or of 
vne whose fraudulence is at least alleged, is never 
subjected to the sort of investigation to which other 
alieged crimes are subjected. Unless this one thing—the cri- 
minality of the offender—be the subject of separate investiga- 
tion, it is utterly impossible that any distinct or effectual 
jadgment can be given on it at all. At present, the character 
of the bankrupt is one of the least important among a host 
of complex circumstances which the Commissioners in bank- 
ruptcy have to investigate. The Commissioner, no doubt, in 
giving or withholding his certificate, does make some remarks 
on the degree of culpability attaching to his conduct ; but no 
one looks at the proceedings in bankruptcy as he would look at 
the trial of a man for theft or embezzlement, with the 
feeling that the one thing certain to be elucidated, and certain 
to be followed by punishment, if proved, is the guilt of the 
accused in the eye of the law. The examination into the 
affairs of the bankrupt is the one matter which interests 
people. How much the estate will pay is the main thing they 
are thinking about, and is the main interest of the whole in- 
quiry. Under such circumstances, it is quite inevitable that 
the bankrupt escapes with comparatively little notice. The 
more important matter withdraws attention from the less im- 
portant. What the public see in a trial is, naturally enough, 
that which it is the main drift of the trial to bring out. The 
main drift of the present proceedings in bankruptcy is not to 
bring out the degree of guilty intention imputable to the 
bankrupt, but something very different; and, of course, it 
cannot be wondered at that the one aspect of the case which 
has far more bearing on the commercial character of the com- 
munity than any other, is lost in the shadow of a mass of 
complicated figures. Look at the proceedings of an ordinary 
Criminal Court. The whole interest isconcentrated on the verdict 
guilty or not guilty.” It is thatto which the attention of 
the jury, and, consequently, of all spectators, is turned. It is 
that which leaves the final impression on the mind. Conse. 
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may speculate to win without having any means whatever 07 Ps 4 
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| ey the ordinary Criminal Courts of England do produce a 


public never see clearly more than one issue. 
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ite moral effect on the community, for they are looked to 

to try guilt, and declare guilt or guiltlessness, and the public 
conscience is usually expressed, and, therefore, also impressed 
by the verdict. But in the Bankruptcy Courts, the issue pre- 
sented is not this simple “ guilty or not guilty,”—and the 
The main 
jssue is, at present, “ what percentage will the bankrupt’s 
# estate pay,” and this over-shadows all other sides of the 
inquiry. If we want dishonesty or fraud to be reckoned as 
crime, we must treat itasacrime. We must give it all the 
individuality and emphasis of a separate judicial trial. We 
must have a public prosecutor to prosecute the bankrupt in the 
interests of the publicin the ordinary Civil Courts of the coun- 
We cannot expect, and need not hope, that the creditors 

who have already lost so much by the bankrupt will take upon 
themselves the fresh expense and responsibility of prosecuting 
him for fraud, the fraudulence being, of course, necessarily doubt- 
ful until the course of the trial has brought out the facts. The 
bankrupt, whose conduct is in any respect suspicious, should be 
prosecuted at the public expense,—for it is really the public in- 
terest, far more than any one’s private interest, that dishonesty 
of this kind should be discovered, and branded as it deserves. 
Without a judicial proceeding, directed solely to determine the 
character of the bankrupt,—and this necessarily implies a public 
prosecutor,—it is impossible that commercial fraud should 
ever be ranked among the ordinary crimes of a country, and 


upon by Mr William Rathbone, in his speech on Wednesday, 
which deserves attentive consideration. This is the fraud so 
often committed by the help of a post-nuptial settlement. 
When a dishonest man is going to engage in any very risky 
speculation, which may either bring him a large fortune or 
utter ruin, he makes a settlement of all his existing property 
on his wife, trusting—no doubt, generally, with very complete 
assurance—to her to share it with him in case he loses. 
Thus, he secretly removes the property he has—and on the 
strength of which, no doubt, men are willing to trust him— 
from all liability for failure, while he gets all the 
advantage of success. No fraud can be more disgraceful. 
Nor would it, we think, be difficult to defeat this kind of 
theft by a law invalidating all such post-nuptial settlements 
in case a failure occurred within a given period—say two 
years—of the transaction, just as gifts of property to eccle- 
siastical corporations are vitiated if death takes place within 
a year, It would hardly do to invalidate such post- 
nuptial settlements altogether. It may often happen that a 
man who has raised himself after marriage from complete 
poverty to moderate wealth, wishes, in good faith, to settle 
on his wife what shall keep her from want in case of misfor- 
tune to himself ; and such settlements are every bit as sound 
in principle as ordinary marriage settlements. But, if vitiated 
by failure within a definite period of the settlement, they 


| would not be available for the purpose of premeditated fraud. 


The Liverpool Chamber of Commerce has set a good example 
to the commercial world in the meeting of Wednesday ; and 
we trust that the labours of the committee appointed by it 
will not be fruitless even of solid legal reforms. 





(6 PER CENT.) FOR CANALS AND RAILWAYS. 
Tae Loan as above, which for some time past has been 
sami-officially announced, was opened on the 28th, 29th, 
and 30th January ult., at London, Paris, Vienna, Pesth, 
Frankfort, and Amsterdam. The Loan is for 8,512,560 
nominal, composed of 709,380 Bonds to bearer of 12/ (or 300 
francs) each, bearing 5 per cent. per annum, and repayable in 
fifty years by means of half-yearly drawings—payment of 

-yearly interest and repayment of the Bonds drawn for 
liquidation to be effected without charge at any of the six 
Places of negotiation named above, and at'the fixed exchange 
of 25 francs per £. The issue price per 122 Bond to be 
8i 128, producing, therefore, in money, 6,100,668/, and yield- 
ing to the subscribers 7 per cent. per annum on the 
investment. The object of the Loan is to extend Eastward 
the existing Lines of Railway, until they reach a.central point 
in Transylvania, and to establish a line to Fiume, the natural 
port of Hungary on the Adriatic. 

This Loan is in several respects remarkable. It is the first 


become as infamous as it deserves. 
There is another though much less important point touched 
external Loan of any kind negotiated by the Kingdom of 
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Hungary apart from Austria; and it is the first practical re- 
sult of the constitutional victory won by Hungary, after its 
twenty years’ conflict, over the German party at Vienna. The 
Coronation at Pesth last summer of the Emperor of Austria 
as King of Hungary, in constitutional succession to former 
Emperors of Austria, who have worn the crown of St Stephen 
subject to the conditions of the great compact—the “ Aurea 
“ Bulla” of 1222,—re-established the Hungarian Liberties 
on their old basis; that is to say, Hungary became united 
with Austria in the person of the Sovereign, but regained its 
own Diet or Parliament, and the entire regulation of its own 
internal affairs, financial and administrative. In the language 
of the official memorandum which accompanies the prospectus 
of the Loan— 

“ Under the name of ‘Common Affairs,’ all Imperial mat- 
“ ters, such as diplomacy, the Army, Customs, and commer- 
‘‘ cial dues, and some branches of finance, will be transacted 
“in common by a Oourt of three members, called the ‘ Minis- 
“ ¢¢ry of the Empire.’ This Court cannot take the initiative ; 
“ but it is an Executive, subject to the control both of the 
“ Hungarian Diet and the Austrian Reichsrath. Thus, both 
“ countries exercise a supervision over any Common affairs 
*‘ which concern them. For instance, in military matters, both 
“ the Diet at Pesth and the Reichsrath at Vienna reserve the 
“ right to limit by their votes the contingent of the Army and 
“ the Subsidies.’ 

The meaning of this arrangement is, that the Supreme 
Government at Vienna ‘will have so to frame its policy on 
Imperial questions as to obtain the support of the Hungarian 
as well as of the Austrian Parliament. 

As regards Finance, Hungary has, by solemn compact, limited 
its annual contribution to the expenses arising out of Common 
affairs to 30 per cent. of the entire charge; and also, by 
solemn compact, it has been agreed that the annual contribu- 
tion of Hungary to the interest and sinking fund of the 
Austrian Debt, as it stood in 1867, shall be 3,033,8002. Any 
further Debts will, of course, be contracted in such amounts and 
on such terms as the Pesth Diet may sanction. The two Pro- 
vinces of Transylvania and Oroatia are finally united with 
Hungary, and are represented at Pesth. 

The area of the Hungarian Territory is about the same as 
that of the United Kingdom. The present total population is 
15 millions—divided into 11 millions in Hungary Proper, 2 
millions in Transylvania, 1 million in Croatia and Sclavonia, 
and 1 million in the Military Frontier. 

The Hungarian Budget for 1868 presents the following 
figures :— 














PAYMENTS. £ 
1, Common Affairs, 30 por cont, ..............ssecccosecesersseseres 2,492,000 
2. Old Public Debt—Interest and Sinking Fund .......... .... 3,034,000 
5,526,000 
BE CURIE isons iatitiasintnsn cia pteemblbins binds £300,000 
4; Internal Government .......cccccccccconccsscccccccecs 3,100,000 
— 3,400,000 
8,926,000 
5. Interest and Sinking Fund on 5 per cent. Loan, 1868 (now 
GOED | cdrnuintnascenvabibaiiinpeneanintensiehinmtniinidvsvcannn 465,000 
9,391,000 





RECEIPTS. 
Direct Taxes—On Lands, Railways, Industry, and Crown 








DIN iin cchentiiinhtenntntenitdndiicniatidiiin bein aks anime 3,743,000 
Indirect Taxes—Customs, Salt, Tobacco, Stamps, Post Office, 

GUIS band csccicccaticceccdnencscbscstasacnseudlecsussuctbidcmsaianla 6,122,000 

9,865,000 

PRUNE FUROR 03 ins cc5esscscte yecaninepbeskanseeavapsal 474,000 


These figures are exceedingly creditable to Hungary in the 
first actual year of its revived independence; and the repu- 
tation for prudence and discretion of Herr Melchior Longay, 
the Finance Minister at Pesth,—a man of considerable busi- 
ness experience,~—justifies a belief that, substantially, the 
Estimates will be realised, more especially when it is remem- 
bered that the most prolific harvest of 1867 has rendered the 
whole region of the Lower Danube richer than it has been 
for a very long period. 

The official paper says :— 

“The Crown Lands are of great fertility. The average 
“ harvest consists of 29 millions of quarters of Grain of which 


“ about 7 millions of quarters is Wheat of the first quality. ; 


“ This Estimate is greatly exceeded in favourable years. The 


“ Exportation of Grain is only limited by the means of trans_ 
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“port. In 1865, more than 1; millions of quarters were 
“exported. In the year commencing 1866, the Sales of 
“ Corn and Flour for foreign Export amounted to 7} millions 
“ sterling.” 

Hungary is pre-eminent for the rearing of Horses, Cattle, 
and Sheep. Its capacity for the production of Wine is cer- 
tainly far beyond that of any other European Country. It is 
eminently fitted for the growth of Tobacco, and the more 
valuable kinds of Building and Furniture Woods; and its 
mineral resources in coal and various metals are large. 

The latest accounts are, that the Loan now proposed will be 
subscribed for to the full extent. Hungary itself takes a large 
share ; and in Germany and France. the subscriptions are said 
te be important. 

Besides the pledge of the revenues of Hungary for the 
principal and interest of the Loan, there is the specific security 
of the Railways and Public Works to be executed with the 
money. 

Looking at the whole transaction purely as a question of 
investment in foreign securities, there seem to be the follow- 
reasons in favour of it :— 

1. The Borrower is an old constitutional country which has 

just successfully won, by the display of eminent moderation 
| and firmness, the restoration of the liberties enjoyed by it for 





| six hundred years. This is a moral guarantee of great value. 
| 2. The Loan itself is for public works of a profitable cha- 
| racter, specifically hypothecated to it, and the interest and 
sinking fund will be met out of a public revenue expected, 
on good grounds, to increase steadily. 

3. A very large part of the Loan will be taken and held 
in Hungary itself. 

On the other side, it may be urged that 7 per cent. per 
annum is a rate scarcely high enough for an entirely novel 
security, and that Hungary, like all new countries entering 
upon a career of self-government, is sure to make mistakes 
and meet with misfortunes. 

One practical piece of advice may, however, be safely given, 
| namely—Clergymen, widows, old maids, pensioners, clerks, 
| and small capitalists, have no business to put their money into 
| any sort of foreign loans or speculations. Such operations 
| are alike beyond their understanding and their means. Ina 
fortune of several thousands, a moderate infusion of foreign 
bonds may do no harm, and may assist the average rate of 
interest. But in the hands of timid, retired people, away 
from. business and of limited resources, foreign investments 
are a source of misery and danger. 

———————Z=Z2&E—__ 


TECHNICAL EDUCATION ABROAD. 
Mr Samvetson, the Member for Banbury, has communicated 
to the Committee of Council for Education the results of his 
“ recent visit to some of the industrial and educational esta- 
“ blishments abroad.” This visit was evidently suggested by 
the alarmist accounts of the decline of English manufactures 
| and of the growth of continental competition, which have 
| appeared in the newspapers and have been.echoed throughout 
the country. Without entering at ail deeply into a considera- 
| tion of those reports, Mr Samuelson thought it well to 
examine the state of things abroad, and to see with his own 
eyes how, and how far, the foreign system was an improve- 
ment on the English. He had already found both at Man- 
chester and Leeds, that some of the branches of manufacture 
which seemed peculiar to those towns were suffering from 
foreign competition, and that in Leeds especially the depression 
in the woollen trade, from the large importation of Belgian 
| products, deterred the most enterprising young men from en- 
gaging in that manufacture. And there were other considera- 
tions of a still more serious kind. The neglect of technical 
instruction in England led to the employment of foreigners in 
responsible posts, and this placed the two systems in direct 
contrast. If it was necessary for the Monkbridge Iron Com- 
pany at Leeds to employ a French engineer to superintend the 
| production of cast steel for the rolling stock of railways, 
because they searched in vain for an Englishman possessing 
the requisite combination of scientific and practical qualifica- 
tions, it was clear that Trades’ Unions were not the only things 
to blame for our present evils. 

As regards primary instruction, we have still something to 
learn from France and Germany. But it is in the higher 
branches of education that we are most deficient. Mr 
Samuelson observes that in Bradford there is no instruction in 
science, and that the attendance at chemical lectures given for 
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some years, was so small that the fees did not defray the ex. 
pense of the materials. In the Royal School of Mines, “the 
“number of students entering for one, two, or three years, 
“ with a view to become Associates, has, including the Bxhj. 
“ bitioners, been 13; the total number of entries as occasiong) 
“students for the different courses, 108. The chemical 
“ laboratory was attended during the three terms by 116, and 
“the metallurgical laboratory by 23 students.”  Orogaj 
the Channel, we find in France a system of special education, 
which may be adopted in all the communal schools as well ag 
in the Government lycées, and in addition, there are purely 
technical schools of a high class both in Paris and the pro. 
vinces, Every town of any size has either a lycée, which is 
a Government institution, or a collége, which is the pro 

of the commune, or both ; and the special instruction to be 
given must comprise—‘“‘ Moral and religious teaching; French 
“language and literature; history and geography ; applied 
“ mathematics, natural philosophy and mechanics ; chemi 
“and natural history, with their application to agri. 
“culture and manufactures; mechanical drawing, book. 
“ keeping, and accounts.” In the Ecole Centrale of Arts and 
Manufactures, the period of study occupies three years, being 
purely theoretical the first year, theoretical and practical in 
the two years which follow. The school has 500 pupils, and 
the number of applications for admission is always twice as 
great as the number of vacancies. The pupils do not reside 
in the school itself, but either in lodgings or with their fami- 
lies ; and the school fees for each pupil amount to 32/ a-year, 
leaving the school a yearly profit of 3,600. ‘‘ Amongst 
“2,000 young men who have left this school, it was possible 
“ recently to trace the career of 1,394. Of these, 247 were de- 
“ ceased, of the remainder, 480 were engineers or superior 
“ officers of railways, 54 mechanical engineers, 124 iron 
“masters, 280 manufacturers of considerable eminence, 55 
“ architects, 35 contractors for public works, 42 professors of 
“ the applied sciences ; and the rest filled honourable positions 
“in trade or in the service of the French or of foreign 
“ Governments. The list of engineers included the names of 
“ Polorceau, Petiet, and others of equal reputation. Amongst 
“those engaged in manufacture were found such men as 
“ Messieurs Dollfus, Koechlin, Schlumberger, Montgolfier, and 
“others of European celebrity.” In the provincial schools 
“des Arts et Métiers,” instruction is given much more 
cheaply, and most of the pupils are the sons of mechanics, 
small tradesmen, and persons holding minor Government em- 
ployments. The course of instruction in these schools lasts 
three years, and the lowest age at which pupils are admitted 
is 15. By the age of 19 or 20, most of them are earning 
their own livelihood, and their subsequent rise is steady, or 
even rapid. 


Such is, taken shortly, the provision made by the State or 
local authorities for public education. Equally pleasing is the 
spectacle presented by some of the great manufactories. 
vast ironworks at Creuzot, owned by the Messrs Schneider, 
were among those visited by Mr Samuelson. He reports that 
a very large proportion of the 9,950 workmen employed there 
was born and trained on the spot. ‘The possibility of thus 
“ forming highly skilled workmen, competent engineers, and 
“ accountants, is due, in a great measure, to a system of edu- 
“cation dating back as far as 1841, which, though it 8 
“ modestly styled elementary, is far more advanced and special 
“than the term implies. The course, not necessarily fol- 
“ lowed out by all, but open to all of sufficient capacity, ex 
“ tends over nine years, and includes advanced instruction m 
«French literature, history, geography, natural philosophy, 
“ the chemistry of metals, algebra, geometry, mechanical and 
“ free-hand drawing, and modelling. The more promising 
“ boys are sent to the secondary and higher technical schools, 
“and many a Creuzot labourer’s son may be found, who, 
“ having passed through the Ecole des Arts et Métiers at Aix, 
“ has returned to fill a responsible position in the technical 
“management, The other boys are drafted from the school 
“into the works, and placed there strictly — to 
“the capacity which they have shown at §& ool, 
“Education is not compulsory, but no Oreuzot boy 18 
“ admitted into the works who cannot read and write, a 
“none who have been turned out of the school for mu 

“ behaviour.” At St Etienne, too, the Terre Noire Company 
has spent 4,000/ on elementary schools, and makes 

efforts to increase the range of instruction. 
places, boys are not allowed to enter the works under 
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The general good conduct of the workmen at Oreuzot testifies 
to the excellent results of the system pursued by Messrs 
Schneider. Orime is rare, drunkenness almost unknown, and 
the savings of the people, either deposited with their masters 
or invested in freehold property, amount to more than 
500,000/. 

In Germany, elementary teaching is universal, though Mr 
Samuelson declines to call it compulsory, as both parents and 
‘children regard it as a privilege and a pleasure. By the laws 
of Prussia, all children between the ages of 6 and 14 must 
attend school ; but if, after 12, they have aequired a certain 
smount of elementary knowledge, their hours of schooling 
may then be lessened, and the rest of their time may be 
employed inlabour. “A single example,” says Mr Samuelson, 
| speaking of Switzerland, “may show how thoroughly the 
\“ duty of giving sufficient instruction to every child is felt in 
“these communities. In the canton of Zurich, orphans, the 
|“ offspring of poor parents, who with us would be apprenticed 
“by the boards of guardians at 14, are kept at school till the 
“age of 16.” After going through a course of elementary 
\teaching, children are prepared for the great Polytechnic 
\institutions by secondary schools, some of them more 
| general in their teaching, others narrower and more strictly 
\technical. The best observers prefer the wide and liberal 
\training of the former class of schools, to the practical 
tendencies of the latter; and there is no doubt that 
\a purely technical education would be apt to narrow and 
\stunt the mind, even of a German. Mr Samuelson selects a 
school at Barmen, in Westphalia, as one of the best types of 
isimilar institutions. “It has about 200 pupils, five-sixths of 
\“ whom leave the school at the end of three years (in the 
“second class), to enter into some industrial or mercantile 








|“ the sehool to a Polytechnic institution, not unfrequently | 
|“ serving a short apprenticeship of one or two years in a 

|“ workshop between the termination of their school career, 

“and their entrance upon the course of higher instruction. 

|“ The third and fourth classes, forming the lower school at 

“Barmen, include religion, German, French, history and 

| geography, the elements of natural philosophy, arithmetic, 

“algebra, up to equations with one unknown quantity ; ele- 

|“ mentary geometry, and free-hand and mechanical drawing.” 

| These schools are supported by the State and the munici- 

| pality of the town, but are set up originally by the latter 

jjalone. The school at Crefeld, containing 140 pupils, cost 

_9,000/ to build, and its income is made up of 100] from 

school fees, 250/ from the municipality, and 250/ apparently 

from the State. At Winterthur, in Switzerland, Mr Samuel- 

son found that a school had lately been erected at a cost of 

50,000, all of which had to be defrayed by the small com- 

munity of 7,000 persons. On asking what the ratepayers said 

tosuch an outlay, he was told that there was a party adverse to 

it, and the question was debated for two days. But the oppo- 

nents of the schools withdrew at the end of the first day, and 
on the second the whole scheme was definitely settled by those 
who remained. After such an instance, we can hardly wonder 
that the canton in which Winterthur is situated, having a popu- 
lation about equal to Leeds, maintains one University, one 
cantonal school, one training school, one school for the deaf 
and dumb, one veterinary school, 66 secondary and 370 
primary schools. What does Leeds say to this? Mr Samuel- 
son may well recommend such statistics to the attention of 
its “ worthy senior member.” 
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THE NATURE AND LAW OF OOMMERCIAL ORISES. 


Itis the opinion of Mr John Mills, as ably put forward by 
bim at the December meeting of the Manchester Statistical 
Society, that Commercial crises are essentially of mental 
ongin, and are independent of the technical arrangements 
of the currency, or the changeable events of politics. As 
containing the deliberate opinions of an experienced banker 
and a cultivated man, the paper requires notice from all who 
Study the subtle subjects of the currency and the money 
market, and we are not surprised that the Society, which is 
how so worthily presided over by Mr William Langton, should 
have devoted a second meeting to a prolonged discussion of 
the question raised 

Mr Mills does not appear to overlook the important effects 
Which good or bad seasons, new discoveries, new laws, changes 
of the fashions, wars, political disturbances, and a hundred 
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other fickle and accidental events may have upon the several 
markets, and through them upon the money market ; but he 
regards these rather as disturbing causes, whieh diversify and 
often interrupt the regular periodicity of the monetary crisis. 
Underlying all these accidental and superficial disturbing 
causes, he believes that there is a deep-seated tendency in the 
commercial mind to be at times elated, and at times depressed. 
Arguing from actual facts, he unhesitatingly adopts the notion 
that these periods of excitement and depression tend to recur 
after intervals of ten years. According to a report in a 
Manchester paper, he said—‘“ It was an unquestionable fact that 
“‘ about every ten years, there occurred a vast and sudden in- 
“ crease of demand in the loan market, followed by a great 
revulsion and temporary destruction of credit. In the pre- 
“ sent century, six, at least, of these critical periods had been 
distinctly marked: they occurred in the years 1815-16, 
“© 1825, 1837-9, 1847, 1857, and 1866. Attention should 
“be drawn to the singular regularity of interval which 
“marked these crises. The immediate or precipitating 
“‘ causes were diverse; everything, in fact, showed variety 
“except this one feature of punctual periodicity, This 
proved that the true cause lay deeper than any legislative 
“adjustment of currencies. This malady was not in the 
“ purse but in the mind.” 

Mr Mills goes on to explain that the cycle of ten years may 
be divided into three distinct intervals :— 

(1.) The post-panic period, which is marked by a plethora 
of ready capital and dormancy of speculative enterprise. 

(2.) The middle stage, marked by reviving enterprise and 
a sound state of credit; and 

(3.) The speculative period, marked by excessive enter- 
prise, inflated credit, high range of prices, and unproductive 






























































We think that any such distinction of precise periods is 
liable to be fallacious, by leading us to look for a regularity 
of progression in mercantile affairs, which will certainly never 
be experienced and never has been experienced. The acci- 
dental events which affect commerce are so various and im~- 
portant, that Mr Mills would be unable to point out any ten 
years in which his post-panic period, and his sound period, and 
his speculative period, were not sadly defaced and thrown into 
confusion. But if there is one principle which should be 
borne in mind in criticising the state of the money market, it 
is that many tendencies, concurring with or opposing each 
other, may act at the same time. If the periodic tendency 
for which Mr Mills contends be true;—and we admit that all 
the facts are hardly to be explained without admitting its 
truth,—we must still insist on not overlooking the importance 
of seasonal, political, and legislative causes. How else than 
by some extraneous cause can we explain the fact that there 
was no great crisis between 1825 and 1839, a period of four- 
teen years ; and that the violence of the collapse 
when it did come was discounted, as it were, by the 
minor pressure of 1836-7. On the other hand, 
we must allow that even so considerable a circumstance 
as the Russian War in 1854-6, though it greatly damped the 
ardour of commercial men at the time, did hot prevent the 
punctual recurrence of the collapse in 1857. And the opinion 
of Mr Langton, manager of the Manchester and Salford 
Bank, concerning the crisis of 1866, is especially worthy of 
notice. He considered, as we gather from his reported re- 
marks during the discussion, that the troubles of that year 
were premature, and were hurried on by the failure of 
Overends. Had not this disaster precipitated matters, credit 
might have subsisted for a year longer, but would then cer- 
tainly have collapsed, and the anticipation by a year of the 
normal date of its occurrence probably mitigated the intensity 
of the result. 


The nature of this supposed periodicity, if future experience 
should establish its existence, is truly mysterious. Philosophers 
assert, indeed, that all motion tends to become rhythmical, and 
to break into undulations. The gentlest breeze ripples the 
surface of the sea; ripples may be detected in the highest 
strata of clouds when wind meets wind; sound, light, heat, 
and all the physical forces, are but undulations on a greater 
or lesser scale; and the motion of all the heavenly bodies is 
rhythmical or periodic. We must be conscious, too, that ife 
is but a recurrence of periods of hopefulness and depression, 
of energetic action and relaxation. We can seldom maintain 
ourselves long in the golden mean, and in an,;even tenour. If 
we are idle one day, we probably over-exert ourselves on the 
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and inaction. 


change. 


ments must become greatly changed. 


off a new disaster. 


not profiting by experience, and it would seem as if no warning, 
no experience, and no consciousness of impending disaster 


infatuated speculation of a bubble period. 
appears to move in an irresistible whole, and those who 
possess foresight and experience rather use it to gain a profit 
at the expense of the incautious, than to moderate their in- 
fatuation. The part of a knowing and not over-scrupulous 
man of business two or three years ago, was not to abstain 
from dealing in limited liability companies, but to back out 
of them before the exposé which was inevitable. 

The moral which Mr Millis drew from his study of the sub- 
ject is, probably, sound as far as it goes—that no regulation of 
the currency can be expected to prevent the recurrence of 
panics which are founded on natural, not artificia!, laws. 
The most that we can hope is to attain a system which least 
of all tends to foster speculation and to aggravate the subse- 
quent collapse when it comes. It is a very striking fact in- 
deed, that panics have ocgurred with almost equal severity 
under every kind of monetary régime: in 1815-16, with an in- 
convertible paper currency ; in 1825, with a convertible currency 
and free issues; in 1836-9, with the additional institution 
of joint-stock issuing banks; in 1847 and 1857, under the 
Bank Act; and in 1866, with the free creation of every kind 
of banking and financial institution on the limited principle. 
In the history of Holland, we further find that a crisis may 
occur when the currency is founded on a purely metallic basis ; 
and the United States, on the other hand, present us a most 
striking example of the collapses that may occur in a system 
of universal freedom of issue. The Bank of England is, of 
| course, the bugbear to which many still attribute every com- 
mercial evil; but how is it that collapses of such terrible 
severity have occurred in a kindred nation, whose commercial 
system and spirit most nearly resemble our own, except that 
they have no ancient and central bank like the Bank of England, 
and no law corresponding to that which regulates our currency ¢ 
How is it, again, that prior to the creation of the Bank of 
England, in 16838, we find a well-marked instance of a specu- 
lative mania? It is curious to reflect, too, that the Bank of 
England, the Bank of Scotland, the first Insurance Company 
(the Hand-in-Hand), and others of our most important insti- 
tutions, were really the creations of one of these speculative 
manias, that of 1694-6, the forerunner of the ever memorable 
bubble of 1720. 


We are now experiencing a period of depression from which 
|there is no immediate prospect of relief. The successive 
| revelations of injudicious management and bad faith in the case 
of railways, are exercising an influence exceeding that even of 
\the exposure of banking delinquencies a year or two ago. 
| Although wages and prices are now reduced, and circum- 
stances are in many respects favourable to real profit- 
able investment, public opinion is set against it. Hence 
the abundance of ready-money capital, the small demand for 
jit, and the consequent slack employment for artisans. But 
| there can be no doubt, we apprehend, that the reaction under 
| which we are now suffering is just as much excessive as was 
| the mania for investment and speculation in 1863-6. Public 
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But it is, probably, hopeless to try to explain at present 
why the period of recurrence of commercial collapses should 
tend to approximate to a decennial period rather than one 
of three, or five, or fifteen, or any other number of years. 
Mr Miils, indeed, suggests, that in the course of ten or twelve 
years, the personnel of most commercial firms and establish- 
Of those who 
have suffered from one crisis, many will have retired 
or died before their experience could be available in warding 
Young men must have taken their places, 
hastening to be rich, and undeterred by past recollections. 
But this explanation is hardly sufficient ; for though many 
young men must, of course, enter business in each decade, they 
cannot so soon rise into commanding positions, and those who 
really guide commercial affairs must be seniors, whose recollec- 
tions run back over two decades. But there is such a thing as 


could prevent individuals from joining in and fostering the 
Public feeling 
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few next days, and then sink back into comparative exhaustion 
It has often been remarked that the institution 
of the Sabbath is deeply founded in our human nature as 
requiring periodic rest. By analogy, it must be admitted 
that commercial life and movement could hardly fail to ex- 
hibit some kind of periodic recurrence or undulation re- 
sembling that which occurs in every other kind of life and 


opinion is very undiscriminating, and having suffered 


censures every kind of investment in too sweeping a manng, 
This is the very time when every real and sound 
should meet with encouragement from those whese nerves ary 
not hopelessly shattered by late disasters. Every work which 
can now be successfully started will, as it were, have the flood 
tide in its favour. For if there is one thing certain, it ig 
the present excessive depression will be succeeded within’ thy 
next ten or twelve years by a recurrence of a s i 
period. Weare now most distinctly involved in the lamentabl, 
post-panic period, as Mr Mills would call it; and tho 
would be altogether absurd to try to predict when this wijj 
end, and the time of sound credit and activity come on, they 
is no doubt that such a time will come. And if past exp 
rience is to be trusted, and human nature has not been fund, 
mentally altered, we may expect that the lessons so s 
impressed upon men’s minds at present will be forgotten, and 
the follies of past bubbles will be equalled, if not surpassed, 
Much good would result if commercial men could be gotty 
bear in mind habitually the alternate tendency to excesgiyg 
depression and speculation, which Mr Mills has s0 
described ; and though he may possibly attribute too 


regularity and exactness to the fluctuations in question, his 


view of the matter is worthy of much study. 
LE 


FREE TRADE IN LAND. 

TO THE EDITOR OF THE ECONOMIST. 
Sm,—In the article under the above heading in your number 
of Jan. 18, you refer in general terms to the difficulties which 
lie in the way of making land as transferable as sugar, coal, 
or any article of commerce. You say—‘ We shall have to 
“ abolish primegeniture, and with it the peerage ; to forbid 
“ settlement, and with it the whole of our vast system of 
“ trusts ; and to make the owner of every description absolute 
“ proprietor in fee.” 
at least, of these changes should come to pass befor 
a man could sell his land as readily as he would 
his watch, will you allow me to suggest that then 
is an intermediate class of property, namely, Government 
funds, railway shares, and the stocks of public companies, 
which suggest the strongest analogies as to the mode in which 
land might be dealt with. It occurs to me that by assimi- 
lating the law relating to land, in a few leading particulam, 
with that which relates to this class of securities, its freedom 
of transfer would be practically effected, without involving 
any such sweeping changes as would be necessary to put it on 
the level of sugar or coal. 

In the first place, it would not be at all necessary “ to for 
“bid settlement and the greater part or the whole of our 
“ vast system of trusts,”"—not, indeed, to forbid any part of 
that system. An immense amount of railway stock, bank 
stock, Government stock, and stock and securities of all kinds 
in public companies, is put in settlement, and subject to all 
sorts of trusts. The first change to be effected would be to 
provide that no trust whatsoever should affect the land itself, 
but should simply affect the trustees, as is the case at present 
with regard to Government and railway stock and such like 
securities. And further, in the language of the report) 
of the Chancery Oommissioners—‘ In cases of trust pr-| 
“perty, the trustees should, for all purposes in Equity, 
“ represent it in the same manner and to the same extent as)) 
“ executors or administrators do the estates entrusted to them,|! 
“and as assignees to the estates of bankrupts and insol- | 
“ vents.” And again—“ We also think that a representative 
“of the real estate of a deceased person should be provided, 
“who should have the same powers of representing and) 
“ dealing with the real estate as the executor or adminis’ 
“has with the real estate.” . By adopting these recommend 
tions, we should have a hand always competent to effeot the 
transfer, namely—trustees for the land which should bem 
settlement ; the real representative for such portion as was n0t 
vested in trustees ; and by declaring that no trust to be here 
after created should affect the land itself, the purchaser would, 
on the one hand, hold the land he bought as fully discharged 
from all trusts as if it were railway stock to the same amoui} 
that he had become the owner of; and the trustees, on thel} 
other hand, would hold the money he paid for it on the same 
trusts for re-investment or otherwise as if it were so many) 
railway shares that they had sold. | 
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the exposure of mortifying mistakes, and frauds, and CXcesseR, 
a few years back, is now too sensitive and cautious, ang 






























Now, while I freely admit that many, 
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| Nor would it be necessary to forbid an owner either to bor- 
row money by mortgage, or to pay his creditors by charging 
any portion of his land. The analogy of the law with refer- 
ence to Government stock and shares in public companies 
might here again be followed with advantage. If a creditor 
obtains a judgment against any person having any such funds 
or shares, he applies to the Oourt for a charging order, lodges 
it in the office of the company, and such order when so 

operates as an injunction to the company against 
the transfer of the property to which it relates. And 
this proceeding suggests the next and last step which would 
become necessary in order to make land transferable like stock. 
One or more transfer offices should be established, in which 
such charging orders should be lodged, and in which alone all 
transfers of land should be made. The transfer itself 
should be of a simple and prescribed form, thus avoiding 
the fearful expense of interminable drafts, fair copies 
and engrossments, and should be made, registered, and 
preserved, by the clerks in the office, Here, however, an 
apparent difficulty would seem to arise. The transfer of stock 
is described simply by the amount, that of shares by their 
numbers ; neither involves the necessity for any local deserip- 
tion, as would be the case with land. How, then, is this 
difficulty to be provided for? Simply, I apprehend, by fol- 
lowing the course which all prudent conveyancers now adopt, 
that of having a map annexed to the transfer. This map 
should be taken from a copy of the ordnance survey, a course 
which would occasion little trouble or expenditure. 

These, Sir, I apprehend, are the leading changes which 
would be necessary in order to make land as transferable as 
stock. They were submitted to the public some few years 
ago by a most experienced, laborious, and conscientious judge 
—the late Master of the Rolls in Ireland. Many minor 
changes would, no doubt, be requisite, and very many points 
of detail should be considered; but if the public desire and 
are prepared for the change, it is by following in the direction 
Thave here indicated—that of making the law of land con- 
form to that of stock and shares—that it would seem most 
likely to be effected. 


LORD STANLEY’S “LAND-QUAOKS.” 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—At the risk of being classed by Lord Stanley amongst 
the “ Land-Quacks,” I venture to submit that the suggestion to 
turn the present Irish tenants-at-will into permanent tenants, 
at the present rack-rent of the land they occupy, is, at least, 
worth being properly understood. Even if it be rejected, it is 
well that we should know clearly the reason why. 

Once the landlords of England, as lords of their manors, had 
under them a large number of tenants-at-will, at rents or 
services which were considered at the time to be equivalent to 
the rack-value of the land they held. But by lawor by 
custom these services and rents got to be fixed in amount, and 
the tenants-at-will became practically permanent tenants at 
such fixed rent, i.¢., under the name of copyholders they be- 
came, in the eye of the law, what modern “ Land-Quacks ”’ 
would make the modern Irish tenants-at-will, if Lord Stanley 
would st them. Now, supposing for the moment that there 
had been 600,000 land-tenants in Ireland, representing an 
agricultural population of 3,000,000, and that 580,000 of 
them had been tenants-at-will, representing 2,900,000 of 
agricultural population (which is about the condition of things 
in Ireland now), and supposing that in medizval times, when 
land was worth an annual rent of only 4d per acre, their 
rents had become fixed and they had been turned into copy- 
hold permanent tenants, what would have been the result ? 
Why this—That the increased value of the land from 4d per 
acre to 20s per acre would have gone into the pocket of a 
nation of tenants instead of a handful of landlords; and if the 
descendants of the original tenants had stuck to their holdings, 
they would now, under the Copyhold Enfranchisement Acts, 
have been claiming, as a right, to become freeholders, on proper 
payment of the present value of their renis and services, by due 
course of English law as it now stands.. 

Now, Sir, if I understand the proposal of Lord Stanley’s 
“ Land-Quacks,”’ it comes to this—They want that to be done 
for Ireland now which was done for a large class of English 
tenante-at-will ages ago. They say, the present tenants of 
Treland, and their ancestors, have many of them held their 
holdings for many generations in succession, while their land- 
'lords have been changed over and over again by confiscation, 
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bankruptcy, and what not; and that if they had been turned 
into copyholders when the English tenants-at-will were, they 
would now have been practically freeholders, paying 4d an 
acre for their land, And so reasonable are these same Quacks, 
that they do not claim anything for the past, but look only to 
the future, and fairly ask the question—Is it for the good of 
Treland, a nation of tenants-at-will, that in future the value 
of land shall greatly increase, and the increase go into the pocket 
of the tenants; or remain much as it is, and any slight increase 
(if any) go into the pocket of the landlords ?. Theysay that, 
unless you put the Irish tenant into a better position, emigra- 
tion and Fenianism will keep the value of land down ; whereas, 
if you turn the Irish tenant-at-will into a permanent tenant, 
the value of land will rise, and that rapidly. And they say to 
the Irish landlord—Will you, in your love of territorial power, 
act the dog-in-the-manger, and keep down the value of land 
in Ireland, rather than let it rise and go into the pocket of 
the tenant ? 

Nay, the change might not even be so bad as this for the land- 
lord. For if the value of land should double in the next 50 
or 100 years, the value of the landlord’s interest would rise 
with it, by just so much as a rent-charge upon land of double 
value is worth more ia the market, than a rack-rent-charge 
with no margin of value; to say nothing of the increase in 
the value of the land retained by the landlord in his own 
lands. Possibly, the landlord himself would be a gainer by 
the change, as well as the tenant. 

Whether the suggestion of the “ Land-Quacks ” is one which 
it would be wise to act upon is one thing ; whether it is worth 
consideration is another. 

Let those who sneer at it answer this question plainly and 
fairly—Do you wish the future rise in the value of land in 
Treland to be great, and to go into the pocket of the 
2,900,000 who till it, and live by tilling it; or be infini- 
tessimally small and go into the pocket of a handful of 
landlords, many of them absentees, who had rather put up 
with low rents from a class of poor tenants than surrender 
their territorial power and illicit political influence ?—I am, 
Sir, your obedient servant, A OopyHOLDER. 

Jan. 25, 1868. 

l—_——_—_— EEE 
SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
January 25, 1868 :— 


| ‘Total Amount 
received by the 
Commissioners. 


Total Amount 
paid by the 

Commissioners. 

Savines’ Banks :—= 

In money and interest credited 

To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 

By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


£ 8 £ ad 
136,036 14 125,820 010 


30,906 8 6 
136,601 11 156,726 9 
Post Orvicr Savines’ Banks :— 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks. 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks. 


264,386 18 
30,906 8 


295,293 7 1 
Total amounts on January 25, 1864, at the credit of — 
‘The fund for the Banks for Savings 


£ sd 
36,201,428 19 11 
The Post Office Savings’ Banks fund. 


10,319,500 19 10 


46,520,929 19 9 
46,246,326 7 5 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Caledonian.—At the special meeting, held on January the 
29th, the report of the committee of investigation was accepted ; 
and a committee was again appointed to consider the various 
conflicting reports, as well as the offer of resignation made by 
the present board. 

Colchester and Stour Valley.—The report states that, after pro- 
viding for interest on preference shares and current expenses, 
the balance available for dividend is 3,728/.. Out of this sum, 
the directors recommend a dividend at the rate of 3} per cent. 
per annum, free of income tax, absorbing 3,716/, and leaving 127 
to be carried forward. 

Hungarian’ Railway Loan.—This 5 per Cent. loan, briefly 
noticed last week, has an issue price of 81 12s, less 6s cou pon 
in July, per 12/ (300f) bond; which is equivalent to 7 percent 
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tion in 50 years. The instalments are payable—deposits, 3/ 4s ; 
15th March, 2/ ; 15th May, 2/; and Ist July, 17 2s.. Subscrip- 
tions are received in England by the London and County Bank. 
Lancashire and Yorkshre.—The directors recommend a divi- 
dend at the rate of 64 per cent. per annum. 
London, Brighton, and South Coast.—Qutline of the revenue 
accounts for the half-years ended 31st Dee., 1866 and 1867 i 
1866. 7. 
£ 


709,654 


Gross TECCIPES,.....ccrcrereeseercencsesessenesscsscens eves 
406.933 


Working and other expenses.........-..e0esseeeeres 393, 





- 802,721 
6,806 





Net reveuve 
Add previous balance ...... 











-- 800,527 
$308,517 


Deduct preference Charges ............+sseeeeseessers 


Available for dividend..,........+00+0ss+0 
Dividend on ordinary stock at 
per cent. per ANNUM.......00+++ 


108,528 — .rccocceseveres 1,010 
the rate of 4 
oocenmncneagpeepe SOU ABE Nil, 





SUPPlUs ..cccrcererreesecseeererersereenereeees 
Capital Account. 
Expended. Received. 

£ £ 
16 615,782 
516,265 


16,814,179 — ....00eeeeee 
199,227 


To 30th June, 1867 
During half-year 


. 17,018,406 
118,641 


Total 3ist December 17,182,047 


Surplus receipts 














| ™ This sum only shows the interest paid out ot Seems but the accounts for that 

| half-year contained another item—“ Interest on amount expended on works in pro- 
gress, 86,408/,""—which was charged to capita. 

| t This item pays one year’s interest on all preference stock issued prier to 1865, as 
no preference dividends were paid last half-year. The later stocks receive nothing. 
No interest has been charged to capital. 
Measrs Price, Holyland, and Waterhouse, vouch for the general 
accuracy of these accounts, though they think that a few insig- 
nificant items might have been charged to revenue instead of 
capital, including 2,035/ paid to contractors on abandoned works, 
as well as interest on purchase-money of land for unopened lines. 
The outstanding liabilities are 804,320/, of which 275,000/ are 
disputed by the company. When this is paid, the board hope to 
close their capital account. It is thought that the assets are 
nearly sufficient to cover the claims admitted; but, as the rest 
may have to be provided, powers are sought to raise another 
1,000,000/ ordi stock. Should any fair compromise be pro- 
posed for the settlement of disputed claims, the proprietors are 
advised to accept it. The board express their opinion that for 
some time past the working expenses have equalled 75 per cent. 
on gross receipts, and that no ordinary dividends should have 
been paid ; and their exertions have been expended on reducing 
the working expenses to the utmost, by lessening train mileages 
and increasing rates of carriage where possible. The board be- 
lieve that the proposed amalgamations will be beneficial, and will 
secure an honest ordinary dividend. The following items ac- 
count for the increased working expenses :— 


a Corre- 
Half-year. sponding Half. 
{£ & 
Locomotive power, carriages, and wagons ...... 104,328 — ...cocccceee 89,339 
Maintenance Of WAY ........scceeressceseceseeensseesees 70,126 41,183 


From these remarks, it will be seen that the comparison insti- 

tuted above does not illustrate the exertions of the present 
| board, because the 1866 accounts were prepared under the 
| system of the old board, which allowed a large portion of the 
working and preference charges to be placed to capital. In 
conclusion, the board place all their seats at the disposal of the 
proprietors, and propose that their number be increased to 
eight by the addition of Mr T. F. Fremantle, Mr A. T. Otway, 
and Mr G. E. Wythes. Mr Laing has issued a circular asking 
for proxies to support the policy of the board. He defends the 
| amalgamation with the South-Eastern, which, he anticipates, 
| will reduce the working expenditure. This must be brought 
below 55 per cent. of the gross receipts if the proprietors hope 
for ordinary dividends, and he points to this difficulty, the com- 
pany possessing so small a proportion of main line; and as “a 
passenger costs you just the same whether, as on the Brighton 
line, you get 2d a-mile for him, or, as on the South-Eastern, 
oa" 








London, Chatham, and Dover—(Main Line)—The committee 
of the shareholders. of this section have issued a report, con- 
demning the provisions of the late Arrangements’ Act. They 
state that this Act has taken it out of their power to separate 
the main line,.on which a surplus is earned from the Metro- 
politan Extensions; and they desire to obtain a repeal of a 
measure so damaging to their interests. 

Manchester, Shefjield, and Lincolnshire—At the late meeting 
the report was adopted, and the dividend declared. The chair- 
man combated the observations made in the auditors’ report. 
He expressed his. opinion that the interest on unproductive 
wo:ks charged to capital should not be deducted from the divi- 
dend. That interest was as much part of the original cost as 
was the outlay of the stones in building a mill. He explained 
the special circumstances which made it seem undesirable to 
charge the law expenses in question otherwise than as charged, 
or to have a depreciation fund for so small an amount as was 
concerned in the capital of the steamers, or where the system of 
stores was on such a footing as that which was adopted. 
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free of income tax. This leaves a balance of 5,464/. | | 
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Manchester, Sheffield, and Lincolnshire.—The revenue 


oe 





























for the _ half-year presents the following comparison ‘with | _ 
that of the corresponding period of 1866 :— | B 
1366. | 
i , £ i has 
We DeeUNNS © sahassicdidsiniccsenstdnsectbnictsntie 598.346 1 
Working CXPeNses ......0.cssereeeersesesererseseeseee 251,236 saceeaaie oe | = 
Net profits > cove 342,110 cove = 328,461 sot 
Add previous DAIANCE ....0reseecrererereereeseneees 1486 .... eal a to 7 
ee — 
343,596 4 leav 
Deduct interests, canal, and prefer- 223,958 C 
CNC CHATBES.........000ceeeceseeeeeeee- £200,251 the 
South Yorkshire dividends .,....... 64,477 73,580 ¥ 
——— 265,728 —— 378,892 ( 
coupes ivi 
TTD iscspcccoia 
Ordinary dividend at the rate of 3 per cent. shee ri 
per aunum 65,888 (2p.c.p.a.) 43,998 

Balance : 2,980 .recccererenees . leo of t 
Capital Account. mot 
Expended. Received, $11 
OO ReeE nctrnienenpgumnens 18,135,780 sscccoccrensses 12,295,008 ret 
During the half-year.............e00+ SOU MUE | ccccesnntbenie 235 sha 
I 

Total, 81st December. ecsee  SEAMURIOE: cccccencesstoes 12,530, 
Da EG SERINE i tasectnseneececscserinecnscesis 127,275 a | the 
——— \| the 
a ; 12,530,329 | ons 
The depression in trade is reported to have had its influencegg | web 
the half-year’s receipts. The company has no Bill in Parliamens | ac 
this Session. The directors state that they have a claim againg ] 
the Great Northern on account of through traflic, which ; 
hope will be met in a fair spirit. The South Junction share of po 


net profits is 9,185/, against 9,496/ for the corresponding period. 
The auditors point out the following items charged to capital; 
Interest on unproductive works, 8,664/; Parliamentary i 
tion to adverse bills, 3,6237; besides which no depreciation fund |! 
has been established for steamers (repairs have been charged:to || 
revenue), and the rolling stock, stores, and plant remain in the/, 
books at their original cost. 

Metropolitan.—The gross receipts for the past half-year show! 
an increase of 14,4431 over the corresponding period, and|| 
amount to 118,738/. “After charging the revenue of the past 
half-year with all expenses; there remains a net available balance 
(exclusive of the dividend of 6 per cent. paid on the extension 
stock on the 15th inst.) of 91,633/. The balance will permit the 
payment of dividends on the preference stock at the rate of 5 per 
cent. per annum, and upon the consolidated stock at the rate of|| 
7 per cent. per annum, carrying forward a balance of 6,999 to 
the credit of the current half-year.” The atmosphere has been 
































tested, and is reported to be not unwholesome ; the new ling|| Th 
between King’s cross and Farringdon street is ready; the com: || pe 
pany is already receiving 20,000/ per annum from surplus lands, || the 
and they are estimated to be worth 1,300,000). A Bill was filed |, tio 
in Chancery last Saturday to prevent the company paying the) th 
dividend, but. the board do. not think that this will resesmal | 
favourable verdict from the Court. The capital account shows]! il 
that 5,653,346! has been expended, exclusive of 78,000/ to the/) an 
St John’s wood line; leaving a balance of 7,871/. Number.of 72 
passengers conveyed during the year, 23,405,222. Tr 

Metropolitan.—The additional lines of rail between Kings 26 
cross and Farringdon street were inspected on Saturday last. It |) 
is expected that the new line will be opened for traftic to-day)! = 
(Feb. 1). The line is about a mile long, and has cost 200,0001 sag 

North Staffordshire—A dividend at the rate of 3} per cent || a 
per annum is recommended, showing a decrease of $ per cent. 

Orel Vitebsk Railway Company.—A telegram from St Peters a 
burg, dated the 28th January, states that the remaining di 
2,500,000 of this loan is placed in the hands of Messrs Thomson, ’ 
Bonar, aud Co., London, for issue. |} 

Oude and Rohiicund.—The receipts on the Lucknow line are th 
stated to show a greater profit than the 5 per Cent. guaran’ aS 
The Secretary of State for India has authorised the further issue |) P 
of 1,000,000/ capital. oe 

Seinde—New Shares.—New 20/1 shares, bearing the usual 5 per || . 
cent. Government guarantee, are,being issued to the proprietors 
in the proportion of one share to every 120/ stock at present . 
held. The amount to be issued is 250,000/, and a first call of tt 
21 per share must be paid by the 28th February. 

Varna.—Another meeting is called for the 22nd February, @/| 
consider certain propositions which have been submitted to the " 
directors by the committee of Belgian bondholders, relativeto 
the appropriation of certain payments proposed to be made by 
the Turkish Government in accordance with the terms of the |) b 
guarantee contained in Article 1V. of the concession, and to 
terms upon which such bondholders agree to defer payment of | b 
the interest due, or which may become due, upon their bonds. || 1 

BANES. 

Albion.—At the meeting, it was reported that the gross eam le 
ings for the past half-year amounted to 4,322/, which enabled the | 
directors, after paying the current expenses, to declare a div \|m 
at the rate of 5 per cent. per annum, carrying forward 5751. f 

Bank of Egypt—The half-year's net profits have been 19,1544 f 
which, added to the former balance, leaves 27,964/ available. y 








dividend at the rate of 10 per cent. per annum absorbs 12,000; 
and a bonus, 1/ per share, 10,000/; which are to be both | 
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Birmingham Joint Stock.—The annual report states that there 
has been a gross profit earned of 59,402z/. After making all deduc- 
tions, there is an available balance of 42,3701 remaining, which is 

| divided—to a dividend at the rate of 20 per cent. per annum to 
30th June, 1867, free of income tax; to another at the same rate 
to 31st December (together 40,7801); to bank premises, 100/; 
Jeaving as surplus, 1,490/. 
Cumberland Union.—The report states that the net balance for 
the year is 34,2411, out of which a dividend of 20s per share was 
id in August last; and the directors now recommend a further 
ivision of 15s per share, making a dividend of 35s per share, or 
14 per cent. for 1867. 
astern Exchange Bank, Tgmited—Mr M’Kean, the manager 
of the bank, which was voluntarily placed in liquidation seven 
months ago, and which has aoe. returned to its shareholders 
$1 158 out of the 5/ paid upon each share, has announced another 
return of 1@s per share on the 4th proximo, making 41 5s per 
share, while a further distribution is expected. 
East London.—From the report, it appears that the profits for 
the past six months have been 10,3657; and, after writing off 
\the usual expenses, a dividend, vt the rate of 5 per cent. per 
'annum, free of tax, is proposed, leaving the sum of 2,025/ as 
lwebate and balance. The preliminary expenses and previous 
| bad debts have been written off the reserve. 

English, Scottish, and Australian Chartered.—The half-year’s re- 

rt was adopted on the 27th ultimo. 





Lloyd's Bankiny Company.—A dividend, at the rate of 10 per ! 


cent. per annum, is recommended for declaration on the 6th 
February. 

London and South. Western. —Extract from report :—“ The 
accounts show a gross profit for the half-year (including 365/, 
brought forward) of 19,691/; and after deducting the usual 
charges, interest, &c., there remains a disposable balance of 
6,3711. The directors recommend that a dividend at the rate of 
6 per cent. per annum (free of income tax) be paid, and that 

'l the balance of 1,“71/, which includes rebate, be carried over. 

National.—Balance-sheet, 31st December :— 

LIABILITIES. £ ASSETS. 
1,500,000 | Cash in hand and at call......... 


543,890 | Securities—Government. 
Advances 
Bills 


£ 
2,942,422 
345,631 








Due to customers. 


eeeeeeeceneneoreee 


On Acce; tances... 
Bauk premises 











Acceptances 
8,615,994 8,615,994 
The usual dividends and bonus are declared at the rate of 133 
per cent. per annum, absorbing 2C0,000/. The net profits for 
the year have amounted to 183,6362, thus necessitating a reduc- 
tion in the rest of 16,400/. The same dividend is declared for 
the half-year ended December, leaving 443,890/ as balance. 
National of Liverpool.—The report shows an available profit of 
11,5987, out of which a dividend at the rate of 5 per cent. per 
annum, leaves a balance of 348/. This increases the reserve to 
72,2927. A loss of 15,0001 has had to be provided from profit. 
-_ nominal amount of the shares is to be reduced from 100/ to 
25 


North-Western.—The losses sustained during 1857 have 
amounted to 38,000/; which absorbs 20,000/ standing to the 
A 5b 


credit of reserve, and a large portion of the year's profits. 
ard, but was not 


oe cent. dividend was proposed by the 
clared. 

Parr'’s»—The report states that the business has increased 
during the year. After meeting all expenses, paying an interim 
dividend of 8 per cent. per annum, liquidating the second instal- 
ment of purchase-money due to Messrs Parr and Co., rebating 
the current bills at 5 per cent., and providing for debts, there 
remains a net balance of profit of 15,5681, “ which the directors 
propose should be dealt with as shown in the balance sheet, 
viz. :—To be carried to Northwich purchase account, reducing 
it to 3,0007, 1,000/; to be carried to reserve fund, making it 
14,000/, 4,000/; to pay a dividend for the last ,half-year at the rate 
of 8 per cent. per annum, free of ineome tax 4,000/ ; to be car- 
ried forward to next account, including provision for one-half of 
the next instalment due to Messrs Parr and Co., 6,568/.” 

York City and County.—-A dividend and bonus, together 14 per 
vent., have been declared for the past year. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of Russia—New Loan.—Imperial permiss.on has 
been obtained for the issue of 10,000,000 silver roubles in bonds 
| bearing 5 per cent. interest, and redeemable in 56 years i 





drawings at par. One half is to be issued first, and the bond wi 
be printed in Russian, German, French, Dutch, and English. 
The issue price is 75} et cent. in Russia ; 75¢ per cent. in Hol- 
land ; 76 per cent. in Belgium ; and 76} per cent. elsewhere. 

English and Foreign Credit Company.—During the half-year, a 
net profit has been realised of 5,442/, including 1,331/ brought 
forward. The directors recommend a dividend of 5s per share, 
free of income tax, which will absorb 2,090/, leaving a balance of 
2,4521 to be carried forward. 

General Credit Company.—At the meeting, the chairman spoke 
of the prospects of the undertaking ; he stated that the deposits 
were increasing, and that the discount business was of a first- 
class character. A dividend at the rate of 5 per cent. per annum, 
free of income tax, was declared. 








eer a 


International Financial Society.—At the meeting the 5 per cent. 
dividend was declared; and a resolution was passed, reducing 
the nominal capital to 10/ per share. 

London Financial Association,—At the meeting the report was 
adopted. 

Overend, Gurney, and Co., Limited—Mr Charles Oppenheim 
has called a meeting of creditors for the 3rd February to consi- 
der the liquidators’ report, and the balance still due to the 
creditors. 

ASSURANCE COMPANIES. 

British and Foreigu Marine Insurance Company.—At the meet- 
ing, the dividend at the rate of 10 per cent. per annum was 
declared. 

Hercules Insurance Company.—A 5 per cent. per annum divi- 
dend is announced. 

London and Provincial Marine Insurance Company.—The net pre- 
miums for the year, after deducting the usual charges, amount 
to 141,6131. This sum, together with the balance, 51,9991, 
brought from the last account, and interests accruing from in- 
vestments, gives a total of 200,364/. After the payment of 
claims to the extent of 108,547!, the working expenses of the 
company, and interest amounting to 10,0007 paid to the share- 
holders, there remains a balance of 68,358/, in addition to the 
capital and reserve. A provision is made for depreciation of in- 
vestments to the extent of 5,000/; and a dividend at the rate of 
10 per cent. per annum, free of income tax, is recommended. A 
branch office has been opened at 28 Exchange street, Liverpool. 

Ocean Marine Insurance Company.—At the meeting the divi- 
dend and bonus, together 1/ 5s per share, were declared. 

Oriental Insurance Company.—Creditors claims must be for- 
warded to the liquidators, at Bombay, by the 1st May. 

Onion Marine Insurance Company.—The meeting was held, in 
Liverpool, on the 27th inst. The adopted report stated that the 
balance brought over on the 31st December, 1866, was 140,678/, 
and that then remaining at the credit of the account, after pay- 
ment of the dividend of 5 per cent., and of all adjusted losses, 
averages, &c., was 218 6671. After estimating the settlements 
yet to be made, the directors recommended a payment of 5s per 
share, in addition to the usual dividend of 5 per cent., both free 
of income tax, making together 10 per cent. 

United English and Scottish Life Insurance Company, Limited,— 


125,197 | Mr Cape, of Cape and Harris, is the official liquidator. 


MISCELLANEOUS COMPANIES. 

Anglo-Romano Water Company.— Creditors are required to 
send the particulars of their claims to Mr Frederick Bennett, of. 
New Broad street, the liquidator, by the 14th February. 

Atlantic Telegraph Company.—The time for sending in sub- 
scriptions for the new 10 per cent. preference shares is extended 
till the 24th February. 

British and Irish Magustic Telegraph Company.—A dividend at 
the rate of 8 per cent. per annum has been declared, carrying 
forward 4,737! to reserve, making in all 22,4161. 

British Land Company.—The directors have resolved on a 
dividend of 15 per cent., making, with the 5 per cent. already 
paid, 20 per cent. for the year. 

City of London Brewery Company.—The half-yearly meeting 
is convened for the 5th inst., for the declaration of a dividend. 

Cotton Planntation Company of Natal, Limited—Creditors are 
required to send the particulars of their claims to Messrs Engel- 
bach and Rodolf, the liquidators, by the 1st March, the 9th 
March having been appointed for adjudicating upon the claims 
of the English creditors. , 

Ebtw Vale Company.—A circular states that notwithstand- 
ing the continued depression in the iron trade, a small profit 
has been earned. he second instalment (2/ 10s) of the call 
made last March is not required at present. The directors are 
considering the question of the reduction of the capital liability. 

Electric and. International Telegraph Company.—The. dividend 
to be recommended at the meeting next Wednesday is at the 
rate of 10 per cent. per annum, free of income tax. 

Hull Docks Company.—The revenue for 1867 has been 112,465/, 
showing a decrease of 2,000/ on 1866, and an increase of 9,000/ on 
1865, The working expenses have increased by 478/. A second 
patent slip has been opened, and it is hoped that the western 
dock will be ready by the end of 1868. 

International Hotel Company.—Creditors are required to send 
the particulars of their claims to Mr Albert Gearing, one of the 
official liquidators, by the 8th February, the 18th February having 
been appointed by Vice-Chancellor Malins for adjudicating upon 
them. 

Linoleum Manufacturing Company.—The year's report shows a 
net profit of 7,773/, after carrying 750/ to reserve. 4661, interest 
on new capital, is deducted; of the remainder, one-third is 
payable to the patentees, and the balance enables the board ‘to 
declare a dividend of 12} per cent. ' ; 

Lion Brewery Company.—Notwithstanding the high price of 
hops and malt, the board state that the results of the year are 
satisfactory. After meeting current expenses, including depre- 
ciation of lease and plant, as well as an interim dividend at the 
rate of 6 per cent. per annum, 

10,1767; which is thus appropriated:—To a preference and 
ordinary dividend at the rate of 6 per cent. per annum, both 


there remains a balance of 
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free = income tax, amounting to 8,664/; leaving a surplus of 
1,5121, 
London Rice Mill Company.—Available profit 20,342/, including 
+ a previous balance of 1,445/. A dividend at the rate of 10 per 
cent. per annum absorbed 5,000/; 10,262 was added to reserve 
(then 13,000/) ; 2,000/ to the extinction of preliminary expenses ; 
and 3,080/ was carried over. 

London and St Katharine Docks.—The half-year'’s net profits 
amounted to 137,3907; and the available balance to 74,0291. A 
dividend of 1} per cent., free of income tax, was declared at the 
meeting, leaving 2,.070/ as surplus. 

Mediterranean Extension Telegraph Company.—The report re- 
commends a dividend of 8s per share on the preference, and 3s 
per share on the ordinary shares, leaving as surplus, 5761. 

Peruvian 44 per Cent. (1862) Loan.—The numbers are published 
of 729 bonds, representing 305,650, which were cancelled on the 
22nd instant, making the total amount of this loan extinguished 
3,129,900. 

Prince of Wales’ Slate Company, Limited —The voluntary liqui- 
dation is to be continued, under supervision of the Court. 

Sabioniere Foreign Hotel Company, Limited—The liquidation 
has been nearly completed, and the absolute liabilities have been 
reduced to 2.8911, which are now ordered to be paid in full. 

Smith, Knight, and Company, Limited—The liquidators state 
that the two important assets of the company are the sums due 
on the Imperial Mexican and Royal Sardinian Railway contracts. 
The realisation of calls goes on slowly, and the present 
claims upon the company amount to 331,620/. In conclusion, 
they state that all exertions must be made towards paying the 
creditors an immediate dividend. 

Telegraph to India Company.—The 3 per cent. dividend having 
been received from the Telegraph Construction and Maintenance 
Company, that sum is recommended for distribution among the 
proprietors, free of income tax. 

Virginia Bonds.—It appears that the State Treasurer of Vir- 
ginia is now paying interest on the 6 per cent. bonds at the rate 
of 2 per cent. for the half-year ended 31st December, and issuing 
new coupons for the remaining 1 per cent. 

Whitehall Engineering Company, Limited.—Creditors are re- 
quired to send the particulars of their claims to the liquidators 
at Leeds, by the 15th February. 


MINING COMPANIES. 

Anglo-Italian Mining Company.—A call of 5s per share has 
‘been made payable by the 28th February. 

Devon Great Consols.—The directors have declared a dividend 
of 7,168/, being 7/ per share, arising from profits on sales of 
copper ores sampled in the months of September and October 
last. After payment of the same, there remains in hand a balance 
of 16,1791. 

Vancouver Coal Mining and Land.—The report recommends 
a dividend of 3s 6d per share, free of income tax, upon the ordi- 
nary shares. 








Joretqn Correspondence. 


{FROM OUR OWN OORRESPONDEN™.) 
Paris, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 30th ult. The return for the previous 
week is added :-—~ 





DEBroR. 
Jan. 30, 1868. 
f c 


c 
ee 182,500,000 0 seooos 182,500,000 0 
. 7,044,776 2 7,044,776 2 


Jan. 23, 1868. 
f 





Capital of the bank 
Profits, in addition to capital . 


seeeee 





Reserve of the bank and branche: 22,105,750 14 wc... 22,105,750 14 
+ NOW TOSETVE ...cccrcsnescrsneercseeseeennnes oo 4,000,000 0  srorves 4,000,000 0 
Notes in circulation and at the branches ...... 1,212,072,175 © ses 1,212,474,175 0 


Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
ACCOUNL.....erserveeee oy 


38,524,732 2 seosee 
78,186,675 32 


33,594,492 88 
72,865,948 65 


eeecee 

















Accounts current at Paris 368,996,018 2 ....0. $47,652,237 64 
Disto ip the provinces. 48,254,288 0  c.ccoe 39,652,093 0 
Dividends payable ........+ eee 2,368,269 75  ceoree 2,862,711 75 
Various discounts........cceccseeee 1,863,216 80 ..... ° 1,647,883 80 
weeeeneccseecccsccocccseeessces sosccecese: oo 980,376 76 ceeeee 930,276 76 
BUNATICS..0..ccrccrccerecccccccccecnescsocsecen.cccsenccces 8,407,617 46  .ercos 9,995,826 50 
1, 960,222,895 29 .ceee 1,937,326,072 14 
CREDITOR. : 
« c 
Cash and bullion ....cccrccsersssverscececercccccscesee 1,042,678,057 2 seeeee 1,027,116,389 78 
Commercial bills Overdue .....0..0..s:cssesesseneees 135,511 8 297,800 29 
Ditto discounted in Paris 278,101,432 85 264,140,588 98 
Dittoin the branches...... 240,873,666 0 .. 247,504,963 0 
Advances on bullion in Paris 58,917,800 0 .. 59,647,800 0 
Ditto in the provinces..... 11,473,277 o . 11,265,477 0 
Ditto on pu 12,005,400 0 12,135,300 0 
Ditto in 7,880,400 0  ceocee 7,186,000 0 
Ditto on o 36,601,900 0 ceo - 86,671,200 0 
Ditto in the pro 27,904,900 © sce . 28,460,900 0 
Ditto on securities in the Credit Foncier in 
Paris .... eocceveees 1,016,000 © 
Ditto in the eats 907,600 0 
Ditto to the 60,000,000 0 
Government stock reserve. 12,980,750 14 
Ditto other 40,706,669 66 
Securities held 100,000,000 0 
Motel and property of the bank branches 8,287,926 0 
Expenses of managemMent..........crcrersserereeee " 98,917 73 
BUNAICS...crvereeecrsereeescoverssererenecereeseesees eons 18,901,789 56 
1,960,223,895 29  ...008 1,937,326,072 14 


(Feb. 1, 1868. 


The Bank return shows a furtber increase of 15,562,000f in the 
coin and bullion ; also of 7,321,000f in the discounts, and of 
24,946,000f in the deposits. 

The Bourse has not been much influenced by the announces. 
ment that a new loan is to be raised by the French Government: 
and transactions have been limited. The following are the quote. 
tions of the week :-— 











I  cadiiivastecncacepacaceese 

ONG i sedoveccceveecen qaddeoneres 

Four-and-a-Half  .. co. 

Thirty years’ bonds ............ 

Bank of France ..........0ccesee 

Credit Foncier ..... ..cccecccese 

Credit Mobilier .........c0cc0c00« 

Société Générale ........ 

Comptoir d’Escompte 0 

Credit Industriel ...........00++ § 0 

ee mg 0 

Compagnie Immobiliére ...... Te naesueas 61 25 

Transatlantiques Francais ... 276 25 .....s00 280 0 

Messageries Imperiales......... TED BD" cis vice 725 0 

United States 5-20 Bonds...... BRB 1 cc eets ove 

TREO: cicccticissbecsicices ABIODY icinsince 43 5 

Turkish Five per Cent......... 31 50 cscs 31 75 

Mexican Loan, 1864 .........006 18S  — ccoccoee 16} 
SIRO RE AIIED A covcccranccesonss: DOM WO. covosnend 127 50 

Northern Railway............0.. L153 75 .....s000 1156 25 

SUDDEN shucasconneinieckavsbenchas? SHEET WR. .danhoael 875 0 

ES xy een 538 75 

Mediterranean .......ccccccccses 877 BO ccccccces 881 25 

WUT clicinskbbebectscseiesences ' SUNN Ut” Gochechen 567 50 

DOG iiiccliccssedccckcsecss: BBO UB -sccichs 537 50 

ROI iis hiss ccticsiceess! SITE). ciastecs 513 75 

South Austrian Lombard...... 341 25 ......... 352 50 

TINIE scisinccoteksgsicssiccca TERR) sbhebetsh 90 0 

BRON N RIN | Livinseciecscosese )(GBY OF ceccecnas 60 0 

Meridional of Italy ............ 270 0  ..ccccose 270 0 





The Government announced on Monday, a few days sooner 
than was expected, its intenticn to raise a new loan. Tne amount 
is to be 440 000,000f, which in English are 17,600,000/. To get 
440,000,000f in hard cash it will, of course, be necessary to create 
stock of a much larger nomival sum, inasmuch as the present 
value of the French Threes is only a little above 68f, and the issue 
of new stock can ‘only be made at about that figure. It 
is in a report from the Minister of Finance, M. Magne, to the 
Emperor, that the necessity of a loan is announced ; but from what 
the Minister says he would have been justified in asking fora much 
larger sum, and he does not clearly explain why he pitched upon 
440,000,000f. The truth of these assertions will be seen from the 
following :— 


1. First of all, the report states that the floating (unfunded) 
debt amounted on the 1st December last to 936,623,797f. Why, 
by the way, the Minister should have taken it eight weeks back 
instead of giving it on the day he wrote, is not explained. The 
floating debt consists of treasury bills ; of sums deposited by con- 
sumers, public establishments, savings’ banks, the Credit Foncier ; 
of advances of receivers-general of taxes, &c., &c. 
tion of it is, consequently, liable to be called for almost on any day ; 
and the rest at short dates. It has been laic¢ down by the soundest 
financiers of France that the aforesaid amount of the floating debt, 
or any:hing approaching it, exceeds the limit of prudence. 

2. Of the floating debt, 698,514,471f have been employed in 
paying the deficits of budgets previous to 1866; and 23,614,723f 
in advances to the Sivking Fund Bank, commercial brokers (as 
an indemnity forthe loss of their exclusive privilege), loans to 
manufacturers, &c., but that sum will be got back hereafter. The 
rest remains in the Treasury. To the 695,000,000f of accumulated 
deposits must be added 29,000,000f for receipts set down in 1864 
and 1865, which have not been got in. Here, then, is a total of 
727,000,000f due, so to speak, to the floating debt at the end of 
1865. 

3. The year 1866 will, in all probability, not present a deficit of 
any importance. But for 1867, 189,000,000f over and above what 
is set down in the budget will be required to make up a decline in 
the receipts, the extraordinary expenses incurred by the Ministries 
of War and Marine, and the expedition to Rome. For 1868, the 
Minister of Finance counts on a surplus in the ordinary budget of 
102,000,000f, and in that of 1869 of 67,951,275f; but as, since 
the establishment of the empire, every budget has been presen 
beforehand with a surplus, but in definitive has closed with & 
deficit, it may be doubted that the balances of 1868 and 1869 will 
be on the right side. Moreover, extraordinary budgets for these 
two years present receipts which will be insufficient to cover the 
expenses foreseen for public instruction, worship, public works, 
the transferring of war materiel for the army and navy, 30 
the arming of fortresses. The Minister calculates that in 1868, 
1869, and 1870, the expenses for these latter purposes will neces- 
sitate 187,000,000f ; and, adds he, ‘it would certainly be an illu- 
sion to hore, that with the employment of these resources, 
will be finished.” 

It certainly seems from the above figures that a much greater 
loan than one of 440,000,000f might have been proposed. It 
would, perhaps, for example, have been well to have raised one 
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ent, at least, to pay off, or, to speak more correctly, con- 
Seer what was owing at the end of 1865—especially as the 
Minister says that an indemnity is to be accorded io the Mexican 
bondholders, and that railways and other public works cannot, 
for want ot funds, be finished so quickly as desirable, un'ess, io- 
deed, special loans for them should be made, But the Govern- 
ment, it is presumed, feared that a bad impression would be pro- 
duced on the public if a very large sum were asked for, and, in 
trath, the 440,000,000f it proposes is a very considerable amount in 
itself. Why, however, tbat precise sum was resolved op, instead 
of one of 400,000,000f, or 500,000,000/, or any other sum, is a 
secret the Minister keeps to himself, 


The report does not state when the new loan will be issued, but 
no doubt it will be very shortly. The mode adopted for it is to be 
public subscription, as on previous occasions. The Minister inti- 
mates that the payment of it can be spread over twenty months. 
As to the Dotation of the Army, which it was thought that the 
|| Government could appropriate, the Minister says that about one- 
half of it is required for the premiums and extra pay of men who 
have taken engagements to serve in the army; the o her half in 
reimbursing pensions paid by the Treasury. 


As regards the great question of peace or war, the report of 
M. Magne, though proposing a loan, gives no new light. He 
justifies the warlike preparations that have been, or are to be, 
made; by saying that “ they will constitute the best guarantee of 
peace—that which results from force ;” but what the public fears 
is, that the augmentation of force is a preparation for war, or, at 
all events, that the possession of great force will give a strong 
temptation to use it, In the eyes of some persons, the fact that 
the payment of the new loan is not to be completed for twenty 
months indicates that peace is to be maintained. Bat, on the 
other hand, the certainty the Government has of being relieved of 
liabilities to the amount of 440,000,000f in a short time, will 
present a facility for war. 


In the report, two points of minor importance have been noticed 
by the public. Speaking of the vast amount of specie at the 
Bank of France, the Minister says that the existence of it ‘* may 
be explained by a great number of causes independen: of the state 

of business, such as the increasing confidence ia the Bank rate, 
the new habits of the people, the suspension of cash payments in 
some neighbouring States ;” and he remarks, that if that amount 
be greater than was ever before known, 80, likewise, is the circula- 
tion of bank notes. But most assuredly “the state of business,” ren- 
dered almost stagnant by political disquietudes, has had a large part 
in forming the mass of metal lying idle in the vaults uf the Bank ; 
most assuredly, too, though the circulation of notes has increased, it 
has not done so in the same proportion as the coin. The second mat- 
ter noticed is the indemnity to the Mexican bondholders. The 
Minister (after stating that they are, undouobtedly, entitled to about 
6,600,000f remaining in hand at Paris) says that “ the demand for 
an indemnity i is ill-founded in law, but is based on moral considera- 
tions, notably in the fact that part of the loan was employed 
by the Mexican Government in paying instalments of its debt to 

rance.” From this it appears that if an indemnity be accorded, 
it will fall short of what the bondholders demand. The Council 
of State, adds the Minister, is to examine into the affair, and to 
say what is to be done. 

The new Ican of 440,000,000f will be the sixth the Empire has 
needed since its establishment. The others were 250,000,000 in 
1854; 500,000,000f and 750,000,000f in 1855; 520,000,000f in 
1859; 315,000. ,000F i in 1864. In addition, it has taken 100,000,000f 
from the Bank of France, and other sums from other source:. No 
other Government in this country ever borrowed so largely, 

The subscription to the Hungarian loan was opened in this city 
on Tuesday, and closed this afternoon at four o'clock. The result, 
though satistactory, has not been quite equal to what was expected, 
the anoouncement of another French loan presenting a formidable 
competition. 

Subscriptions are being solicited to 100,000 obligations of the 

ian Mutual Credit Foncier. They were given to that esta- 
blishment as a subvention by the Russian Government, and are of 
the nominal value of 100 roubles. They bear 2} per cent. interest, 
but are sold at a price that puts the rate higher. The issue is 
being made by Messrs de Rothschild, but it appears that French 
subseriptions are not greatly required, as the prospectus that has 
been drawn up is in German. 

‘The official returns issued by the French Government give the 
following as the imports of raw sagar during the first eleven 
months of 1867, compared with the same period in the two pre- 
ceding years :—From the French colonies, 79,128 tons; from 
foreign countries, 74,151 tons—total, 153,279 tons, to 160, 445 in 
1866, and 237,313 in 1865, The exports of raw beetroot sugar, 
of native production, during the same period, were 19,783 tons in 
1867, 25,876 in 1866, and 15,454 in 1865. The quantity taken 
by Englend during those three years was respectively 26,604 
tons, 20,282, and 13,790. The exports of refined sugar, foreign, 
colonial, and beetroot, but chiefly of the last-named, was 84,032 
tons in the eleven months of 1867, 81,484 in 1866, and 103,870 i in 
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1865, The quantity taken by Tuckey siso decreased, but io a 
lesser degree, the exports to that country having been 14,947 
tons in 1867, 13,402 in 1866, and 18,485 in 1865. 

The new markets which, as previously stated, the French has 
opened up for these manufactured sugars, and which had not 
hitherto figured in the returns, took the following quantities :— 
La Plata, 4,413; Russia, 2, 670; Sweden, 1,063; the Barbar 
States, 939 ; and the Hanseatic towns, 202. The experts to Bel. 
giam were 764 tons in 1867, 369 in 1866, and 654 in 1865. 

The market report is annexed :—~ 

Fiour.—At Paris, yesterday, prices were firm. Superior, 90f; first 
marks, 89f; good, 88f; other sorts, 86f to 87f the sack of 157 kilogs. 
Six marks disposable, 89f 250. Type Paris, the 101 kilogs, 54f 75c. 

Corron.—Business was very active at Havre, in the week ending 
Friday, 24,801 bales being sold, and 14,565 imported. The closing 
quotations were 2f to 4f higher for certain sorts of Indian, but little 
change in other sorts. New Orleans very ordinary was, consequently, 
98f the 50 kilogs; broach, good ordinary, 80f; Tinnevelly ditto, 72¢ ; 
Madras ditto, 65f. This week the market has been active, and yester- 
day New Orleans, very ordinary, was 90f and 92f; low middling, for 
delivery, 90f, and 87f 50c to 89f. 

OoFFEE. —The sales at Havre, in the week ending Friday, were 350 
sacks Port-au-Prince, 71f to 72f the 50 kilogs, in bond ; 3,500 Cayes and 
Jacmel, 64f to 65f; 325 Cape, 76£ to 77f; 1,300 Leogane, 71f 50c to 
77f 50c; 300 La Guayra and Porto Cabello, 80f ; 1,464 Rio not washed, 
51£ to 54£ ; 3,700 for delivery, 46f to GOf; 260 ditto ‘washed, for delivery, 
77£; 4, 300 Santos, 63f; 163 Bahia, 57f to 72; 500 Ceara, 69f 50c. By |y 
auction, different sorts of damaged. This week, Port-au-Prince, 74 ; 
Gonaives, 79f, and prices not stated ; La Guayra, 77f; Rio, 56f and 57f ; 
ditto washed, 78f to 90f; Jacmel, 65f; Porto Cabello, 76£; Cape, 77f; 
La Guayra, —; Santos, '63f Buhia, 436. At Bordeauz, lust week, 530 
sacks La Guayra, 80f to O4f ; 539 Rio washed, 85f to 95f; some boni- 
fieur, 158f ; some Santiago, 105f to 115£; 100 "Mysore, 1094. By auction, 
275 sacks Coylon native, 94f 50c ; 66 Salem, 109f to 115f; 94 Bailly, 
73f to 73f 50c. This week, Rio washed, 70£ to 96£; not washed, 67f; 
Mysore, 109f ; Bahia and Winard, prices not stated ; Salem, 116f. At 
Nantes, last week, 304 sacks Guatemala, at prices kept secret ; 200 
Gonaives, 82f; 65 Reunion pointu, 116f. This week, Porto Cabello, 78f. 
At Marseilles, last week, 6,491 sacks Rio, 52f to 55f. This week, Rio, 
67f 50c, 50f, and 55f; Bahia, 58f. 

Suear.—Sales at Havre, in the week ending Friday, were confined to 
a small lot of French West Iudia, disposable, 50f 50c the 50 kilogs, 
bonne quatrieme, duty paid; some usine, 52f 50c, on sample, and 
59f 25c to 60f; 31 casks Havana, 31f, No. 12, in bond. Also, by 
auction, some damaged Reunion and Havana. No ‘sales this week. At 
Bordeaux, last week, there were no sales. The nominal quotations were— 
French West India, 50f, bonne quatrieme; Reunion, 52f 50c; ditto 
Mauritius, 53f ; ditto Havana, 832i, No. 12. This week Reunion, prices 
not given. At Nantes, last week, holders having made a concession, 21,931 
sacks 1,600 bales Reunion were taken at 53f, bonne quatrieme. A small 
lot of Guadaloupe usine, part at 56f 50c, part at 58f50c. This week 
usine, prices not stated. At Jarseilles, last week, 400 casks Martinique, 
29f, bonne quatrieme; 250 tons Egypt, prices kept secret. Nothing 
done this week. 

Inpico.—At Havre, in the week ending Friday, only 4 chests Bengal 
were sold, at established prices. This week, Bengal prices not given. 
At Bordeaux, last week, 25 chests Bengal, 25 Madras, 42 Guatemala, 
at established prices. This week, Bengal and Guatemala, prices not 
stated. 

Hiwes.—The sales at Havre, in the week ending Friday, were 6,000 
Buenos Ayres dry ox and cow, 114f and 115f the 50 kilogs; 1,070 
Buenos Ayres salted saladeros ox, 61f to 68f 50c; 500 La Plata salted 
ox and cow, 56f; 1,000 Rio Grande salted ox, BSE; 816 Pernambuco 
drysalted, 78f ; 1,500 salted, 53f; 1,600 Bahia drysalted, for delivery, 
74£; 1,000 Lima ‘drysalted ox and cow, 74£; 414 Arica dry, 89f, indif- 
ferent quality ; ; 101 drysalted, 76£; 1,467 Monte Video horse salted, 44f 
50c; 300 Buenos Ayres dry, 9f 25c each. By auction, 173 Maraguan 
drysalted, 70f 50c; 480 Germany salted, 25f to 44f 50c for ox, 47f for 
cow ; 2,250 Monte Video horse salted, 42f 50c to 43f. This week, Rio 
Grande salted ox, 58f; Monte Video salted ox, 64f; Monte Video horse 
salted, 45f. 

Woor.—The sales at Havre, in the week ending Friday, were 233 
bales La Plata unwashed, lf 55c and If 75c the kilog; 54 Chili un- 
washed, lf 25c; 168 Peru washed, 2f 20c to 2f 50c ; 4 Russia washed, 
3f to 3f 80c ; 10 Buenos Ayres lambskin, 2f 5c; and 8 ditto, still-born, 
1f 90c. By auction, 953 bales sheepskin. were offered, but only 254 
were taken, the greater part Monte Video; good skins fetched about 
same prices as at last auction; in other sorts there was a decline, This 
week, Buenos Ayres, 142f 50c to 150f the 100 kilogs; Monte Video, 
100f, 107f 50c, and i60f; Crimea, 65f. 

TALLOW. —At Havre, in the week ending Friday, 50 demi-pipes 
La Plata saladeros, 53f 50c the 50 kilogs; 20 for delivery, 54f; 60 
demi-pipes sheep, 51f 25c; 94 pipes 655- demi-pipes, Blt 52c. This 
week, Monte Video, 53f 75c and S4f. At Paris, yesterday, the 100 
kilogs, without octroi duty, averaged 107f. 

Spraits.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
65f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 90f ; 3-6 beetroot, first quality, 90 deg., 741. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The annexed communication has been received at the Foreign Office 
from her Majesty’s Chargé d’Affaires at Washington :—Washington, Jan. 
14, 1868.—My Lord,—I have the honour to inform your lordship that a 
bill was passed by a small majority (of 24 to 20)in the Senate on the 7th 
inst., providing for the suspension of the internal tax on cotton during 
the present year, after which period the tax will again come into opera- 
tion, An amendment will likewise be concurred in suspending the 
duty on raw cotton imported from foreign countries on and after April 
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1, 1868, and until April 1, 1869. ) 

a view of benefiting the trade in grain bags which are used in the 

Western States, and in the manufacture of which the coarse Surat 

cotton is very extensively employed. The bill, together with the 

amendment to it, having been reported back to the Lower House, was 

agreed to by that body.—I have the honour to be, &., 
(Signed) 

The Right Hon. Lord Stanley. 

The Lords of the Committee of Privy Council for Trade have re- 
ceived, from the Secretary of State for Foreign Affairs, a copy of a 
despatch from her Majesty's Chargé d’Affaires at Bogota, enclosing 
translation of a decree of the Colombian Government, dated 19th Novem- 
ber, 1867, by which the duties charged upon the importation of 
articles which come under the second class of the tariff of July 8tb, 
1867, are raised from 3} to 5 cents per. kilo.; while those charged 
upon merchandize of the third class of the same tariff are raised from 
30 to 45 cents per kilo. The new scale is to come into force on the lst 
April, 1868. sa 

The annexed return shows the consumption of molasses in the United 
States for the last five years :— 


F. C. Forp, 


gallons. gallons. : 
49,776,465, of which 40,776,465 were foreign 
45,140,110 43,840,110 — 
35,185,028 34,335,038 
32,410,825 28,582,325 
37,569,088 — 26,569,088 

On the 26th ult., Count Bismarck and M. Benedetti, the French Minis- 
ter at Berlin, exchanged identical notes respecting the dissolution of the 
Commercial Treaty between Mecklenburg and France. According to 
these notes, Mecklenburgh will be released from the obligations imposed 
upon her by the treaty as soon as the new treaty of the Zollverein with 
Austria shall come in force, by which a reduction of duty upon wines, 
cotton goods, and other articles, is to be effected. 

The railway returns which have been issued for 1866 show that in 
that year 908 per cent. of the total receipts of the railways in the 
United Kingdom was applied to the maintenance of way and works, and 
4-03 per cent. to repairs and renewals of carriages and wagons, making 
together 13-11 per cent. for these purposes. This was rather below the 
average. The average of the seven years 1860-66 is 13°19 per cent. ; 
the expenditure on these items being 12°81 per cent. of revenue in 1860, 
18°24 per cent. in 1861, 18°57 per cent. in 1862, 13°64 per cent. in 1863, 
12-97 per cent. in 1864, 13-02 per cent. in 1865, 13°11 per cent. in 1866. 
In England and Wales the average is only 18-01, although the traffic is 
80 great in this part of the United Kingdom, the expenditure for these 
two purposes being 12°64 per cent. of receipts in 1860, 13°17 per cent. 
in 1861, 13°83 in 1862, 13°28 in 1868, 12-9 in 1864, 12°81 in 1865, 12-99 
in 1866. The total charges deducted as “expenditure” from revenue 
before paying dividends amounted in 1860 to 47-49 per cent. of the 
year’s receipts of the railways of the United Kingdom, 48°46 per cent. 
in 1861, 48°98 per cent. in 1862, 48-23 per cent. in 1863, 47-04 per cent. 
in 1864, 47-97 per cent. in 1865, 49-29 per cent. in 1866. The average 
of the seven years is 48-2] per cent. The average for the English rail- 
ways is 48-49 per cent. 

The trade reports of San Francisco show that in 1867 it was the 
second commercial port of the United States in the volume of trade. 
Its foreign imports were $15,000,000; imports by way of the Isthmus, 
$36,000,000 ; and, besides this, 212,200 tons of goods were imported 
from the Atlantic coast in vessels passing around Cape Horn. Its ex- 

rts were $63,000,000, of whiclt $40,500,000 were treasure, and 

12,500,000 in wheat and flour. The corn crop of California for 1867 
exceeded the value of the gold product. One hundred and sixty-one 
vessels loaded with wheat were despatched to Europe. 

The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending January 4 :— 

Jan. 4, 


| | 
1868. | Increase. | Decrease. 
+ i] 


£ £ £ £ 
23860874 | 23473631 eve 387243 
2854342 | 2767848 86494 
2332468 | 2257498 74970 





Dec. 7, 
1867. 


Bank of England...................00++ eenenensed 
Private Banks .... ws 
Jeint Stock Banks 


548707 
321107 
273043 


29047684 
5055794 
6416301 


4734687 
6143258 


SUMNUIID actuntepeiiebadssshvesensiinnsecnebese lees 


United Kingdom.......... eeeveereseveness: 40519779 | 39376922 1142857 
And, as compared with the month ending the 5th of Jan., 1867, the 
above returns show an increase of 1,179,989/ in the circulation of notes 
in England, and an increase of 1,283,972/ in the circulation of the United 
Kingdom. On comparing the above with the fixed ‘issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,255,742/, the English joint stock banks 
are below their fixed issue 481,142/—total below fixed issue in England, 
1,736,884/; the Seotch banks are above their fixed issue 1,985,416/; the 
Irish banks are below their fixed issue 211,236. The average stock 
ef bullion held@y the Bank of England in both departments during the 
month ending Jan. 1 was 21,901,760/, being a decrease of 161,001/ 
as compared with the previous month, and an increase of 2,894,158 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 4th of Jan. :—Gold and silver held by the Scotch 
banks, 2,188,371/; gold and silver held by the Irish banks, 2,478,685/— 
total, 5,337,056/ ; being a decrease of 120,926/ as compared with the 
previous return, and an increase of 192,374/ when compared with 
the corresponding period last year. 

During the week ending Jan. 29, the imports of the precious metals 
were—Gold, 169,898/ ; silver, 242,712/. The exports were—Gold, 
365,578/; silver, 140,0552 


28498977 eee 
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TO READERS AND CORRESPONDENTS. 


The Baditor of the EconoMIsT cannut undertake to return rejected 
communications, 


Communications must be authenticated by the name ef the writer 
=z 
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Che Bankers’ Gasette 


BANK RETURNS AND MONEY MARKE1, 
BANK OF ENGLAND. 


(From the Gazerre ) 


Am ACCOUNT pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 2Sth day of January, 1868, 


ISSUE DEPARTMENT. 


2 
36,203,520 | Government Debt ............ 
Other Securities .......... 
Gold Coin and Bullion . 
Silver Bullion 


Notes is8ued....erercosesseeeererees 11,015 109 
3,984,909 
21,208,599 


36,203,520 


BANKING DEPARTMENT. 


—_ 


36,208,599 


£ 
14,068,246 
16,616,858 
12,728,990 
1,116,105 


a 
Proprietors’ Capital ........000. 14,553,000 | 
BRED * cccocccccntscccecosoeses worecccss 3,300,352 
Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,andDividend Accounts 
Other Deposits 
Seven-day and other Bills 


Government Securities 

Other Securities ..., 

NOtOS ..0+sereccseeees eee 
Gold and Silver Coin.......0000. 


Sr 


ia 44,529, 699 
FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Circulation (including Bank 
post bills).... 
Public Deposits . 
Private Deposits....... certeceeees 


44,529 699 
Dated the 30th January, 1868. 


Assets. 
Securities ........ . 


£ 
. 31,14 
Coin and Bullion _ 


24,082,263 22,319,695 


5,546,269 
22,523,345 | 


50,150,877 53,451,299 
The balance of Assets above Liabilities being 3,300,3522, as stated in the above 
account under the head Rest. 
; 7 FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


exhibit— 


say. Decrease. 


Circulation .......++ eococscccecssocsenccoesoosses 
Public Deposits.. 

Other Deposits 

Government Securities 

Other Securities 


£ 
a 455,780 
293,846 x 

= 126,230 
200,800 
194,628 
11,958 pe 
: 513,062 ; 


The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 


Week ending 
Jan. 29. 
£ 


8,661,000 
8.569,000 
9.857,000 
7,505,000 
8,764,000 .. 
7,788,000 -« 9,158,060 


Total orrmremaersienetoneemeee SRE. SOCK D 63,467,000 
N C. POCOC eputy -Inspector. 
Bankers’ Clearing-house, Jan. 30, 1868. my 


Notwithstanding the continued activity in the demand for 
gold for export, the stock of bullion held by the Bank, owing 


Week ending 
— 


11,177,000 
11,256,000 


Thursday 
Friday ... 
Saturday 
Monday... 
Tuesday .... 


“to the return of coin from the provinces, shows a further in- 


crease. The return also indicates that the demand for 
money does not increase. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 


At corresponding dates 
with the present week. 1858. 1865. 1866. 1867. 1868. 
including £ £ £ £ 

| 20,945,627 | 20,998,478 | 23,308,520 | 24,082,263 
.| 3,651,586} 5,541,452 } 6,161,542 | 3,545,269 
| 17,030,175 | 14,447,994 18,643,429 | 22,523,345 
Government securities...; 9,559,161 | 11,023,21: | 13,111,068 | 14,068,246 
Other securities | 20,073,740 | 18,290,772 19,190,383 | 16,616,858 
Reserve of notes & coin, 10,193,631 | 8,579,174 | 11,083,157 | 13,845,095 
Coin and bullion | 15,793,696 | 14,461,224 | 13,165,480) 18,890,422 | 22,319,625 
Bank rate of discount... 3ipc. | 5pc | 8pa | BHpe. | 

Price of Consols | 963 893 | 86g 90§ | 

Average price of wheat} 478 6d 38s 62 45s 6d | 628 24 | 
Exchange onParis(shrt)} 25 7} 20 | 2615 20 25 12 20 | 2510 173) 2510 20 
— Amsterdam ditto... 11 144 15 | 11 14 15 11 174 18$) 11 153 17 | 11 1% 18 
—Hamburg@months)| 13 6 64 18 7 74 139 10/18 8} 9 | 13.9% % 


Circulation, 
bank post bills 

Public deposits.. 

Other deposits 


In 1858, the Bank of England rate had been reduced from 
4 to 34 per cent. An Indian loan was on the eve of issue. 
The political feature of immediate interest was the appearance 
in the Paris Moniteur of military addresses, almost menacing |} 
England with invasion for harbouring assassination. 

In 1865, the bullion movement again took an adverse turn. 
The successes of General Sherman in America had attracted 
general attention, and had caused an unfavourable change im 
the prospects of the Southern party. 

In 1866, the death of the King of the Belgians had oc- 
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eurrred, and his son had succeeded to the throne of Belgium 
under the title of Leopold II. 

In 1867, the effects of the contraction of trade were telling 
upon the discount market ; and, while the supply of money 
was increasing, the quotations had a tendency to a further 
decline. Some large supplies of gold had, however, been 
gent to the Continent. 

‘he amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
8.048,5652; in 1865, a deficiency of 4,472,778; in 1866, 
s deficiency of 6,023,694/; and.in 1867, a deficiency of 
46,9541. In 1868, there is an excess of 5,906,9871. 

Discount anpD Money Marxet.—The change which has 
taken place in the position of the money market during the 
resent week is not encouraging. Although a slight im- 
provement in the demand has been experienced in some 
quarters, the supply of money is so greatly in excess of the 
requirements of borrowers that there has been increased ease 
jn the quotations, and the best descriptions of short-dated 

have been discounted at 14 per cent; neither does 
there appear to be any signs of improvement. _ Trade re- 
mains quiet, and prices are still comparatively low. 
In a few branches of trade there has of late been a 
\slight revival, but the improvement which has taken place is 
not sufficiently important to create any increase in the de- 
mand for accommodation. While there appear to be no 
signs of a reviving demand, neither is it probable that during 
the next two months the supply of money will be diminished 
‘to any important extent. The export demand for gold is 
jndeed active, and not only will all the supplies expected from 
New York and Australia be absorbed, but there is a tendency 
to withdraw considerable sums from the Bank. So far, how- 
ever, the withdrawals this week of bar gold have been con- 
fined to 121,000/; but it is not unlikely that these with- 
drawals will, in the course of a few days, be increased to a 
considerable extent. But this export demand, and this ab- 
sorption of our foreign supplies, as they are received, does not 
diminish the supply of money. For a long period, the supply 
of money has been much greater than the demand requires, 
and it will not be until this available surplus begins to 
be absorbed that any buoyancy in the money market 
can be expected. There is now, in money matters, 
a very important feature to be noticed. The drain 
of silver for the payment of cotton purchased in India 
is likely to be reversed, and it is not improbable that 
we may receive supplies of specie from them. Before, how- 
ever, such can take place, a fall in the exchanges to the extent 
of about 3 per cent. must be witnessed. Whatever may be 
the future with regard to the movement of silver between 
England and India, the present position is that the supplies 
of gold which would, in the case of a heavy indebtedness on 
our part to India, be forwarded to Galle from Australia for 
transmission to India, will find its way to this country. A 
supply of gold, amounting to about 50,000/, is known to be 
en route to this country overland ; and it is anticipated that, 
as the remaining export duty in Australia was removed on 
|the 1st of January last, the present month’s shipments of gold 
from Melbourne will be very large. 
| The current quotations for mercantile paper having various 
periods to run, are as follows :— 

80 to 60 days 








2 per cent. 
-- 1$ 7 per cent. 
. 1g 2 per cent. 
.. 2 4 percent. 

The allowance for deposits at the joint stock banks and 

discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 1} per cent. 
Do. fourteen days 1} per cent. 

In the Stock Exchange, the demand for money has been 
to a very moderate extent, the rate charged being 1 per cent. 
per annum on Government security. ote 

On the continent, the value of money has not materially 
changed since the close of last week. The supply of bullion 


1 per cent. 
1 per cent. 


held by the Bank of France is 41,707,120/, while discounts | 


are at 20,679, 0002. : 
The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


Open Market. 
Per cent. 


9 24 
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Open Mark.et 
23 
13 2 
3 


Bank Rate. 
Per cent. 


Brussels ... 23 3 
Madrid *.. ws 
Hamburg . os one 23 
St Petersburg... abe 7 89 

The following are the changes which the return of the 
Bank of France shows, on comparing it with last week :— 


£ 
1,000,000 
10,000 
293,320 
624,000 


Current accounts 

Treasury balance 

Bills discounted not yet due 
Bullion 


30,000 

16,000 
Eneuish Government Securities.—In this department, 
much buoyancy has prevailed, and at one period to-day 
Consols showed a rise of from # to 3 per cent., as compared 
with Friday last. The abundance of money, the disposition 
of the public to avoid the securities of public companies, 
and the comparatively favourable aspect of foreign politics, 
seem to be the leading causes of the firmness which prevails. 
The dealings for the rise have been to a considerable extent, 
and hence the rapid upward movement in prices. At the 
close of business, in consequence of several speculators having 
taken their profits, Consols have declined from 933 to 933— 
the highest price of the day—to 934 to 93g. The market, 
however, is still inherently firm, and, from the causes above 
indicated, must, in the present position of affairs, remain so. 
Reduced and New Three per Cents. leave off at 9332 to 934; 


India Five per Cents., 112 to 112}; and Exchequer bills, 22s 
to 268 prem. 


Forrten Srocxs.—The market for foreign government 
securities has been remarkably buoyant, and prices have risen 
to an important extent. There appears, in fact, to be but one 
drawback, namely, in Italian stock, which, owing to the un- 
satisfactory position of Italian finance, has but slightly parti- 
cipated in the improvement enjoyed by most other descriptions. 
Brazilian, Peruvian, Russian, Spanish, and Turkish securities, 
have commanded much attention; and as regands Peruvian, 
Spanish, and Turkish, the tendency of prices has been rapidly 
upward. As compared with Saturday last, there is arise of 1 
in Chilian 6 per Oents., 1867, and in Chilian 7 per Cents., 
1866 ; of 2 in Danubian securities ; of about 4 in Egyptian ; 
of 1 in Greek ; of 1 in Italian 5 per Oenis., 1865; of 2 in 
Italian, 1861; of 4 in Mexican; of } in New Grenada; of 3 
in Peruvian 5 per Oents., 1865 ; of + in Portuguese ; of 1} in 
Spanish 3 per Cents.; of 1# in Spanish Deferred; of 1 in 
Turkish 6 per Cents, 1854; of 24 in those of 1858; of 24 in 
1862; of 5 in 18683; of 4 in 1865; of 14 in the Five per 
Cents. of 1865 ; and of 2 in Venezuelan securities. Annexed 
are the closing prices of the stocks dealt in to-day :— 

Brazilian 4} per Oents., 1865, 67 to 69; ditto 5 
Cents., 1865, 77 to 78. Chilian 6 per Cents., 1867, 87 to 
88; ditto 7 per Cents., 1866, 92 to 93. Danubian 7 per 
Cents., 66 to 68. Egyptian 7 per Oents., 2nd issue, 88 to 
90; ditto 100 bonds, 90 to 92; ditto Government Railway 
Debentures, 914 to 924. Greek 5 per Oents., 13} to 133. 
Italian 5 per Cents., 1865, 70 to 72. Mexican 3 per Cents., 
16 to 163. New Granada, 13} to 133; ditto Deferred, 64 to 
7. Peruvian 5 per Cents., 1865, 78 to 79. Portuguese 3 per 
Cents., 1853, 394 to 393; ditto scrip, 10/ paid, 24 to3 prem. 
Russian 44 per Cents., 1850, 844 to 854 ; ditto 3 per Cents., 
1859, 514 to 524; ditto Anglo-Dutch 5 perCent., 1866, 884 
to 894. Swedish Government 44 per Cents., 1864, 86 to 88. 
Turkish 6 per Cents., 1858, 62 to 68; ditto 1862, 60 to 
61; ditto 6 per Cents., 1863, 53 to 55; ditto 5 per Cents., 
1865, 324 to 33; ditto, 6 per Cents., 1865, 52 to 54. Vene- 
zuela 6 per Cents., 1862, 21 to 23; ditto 1864, 20 to 22. 
Italian 5 per Cents., 1861, 43 to 434. 


The market for American securities has been quiet, but 
on the whole, firm. United States 5-20 bonds have advanced 
+; and Atlantic and Great Western Railway Consolidated 
Mortgage bonds, 14. 

At Paris, this evening, the French Rentes closed at 68.67 
for the account. 
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Subjoined is a list of tne and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :-— 





CONSOLS. 
Highest. Lewest. . Exchequer Bilis. 
Saturday .....c00.se-+ os G2f ncoree 93 — ceovee 226 263 pm 
« DB seovee 932 acoose 228 268 pm 





Tuesday.......00 « B3h seveee GBR ceeoee 228 268 pm 
Weduesday .. OBE esos OBE cooeee 228 268 pm 
Thursday .... - 93§ 934 ceo ce 93% sooree 228 268 pm 
BEAR cecerssevesvevesee 95§ aooree 8 weevee 934 coosee 93E .ovee 228 268 pm 
Closing prices Closing prices 
last Friday. this «day, 
3 percent. consols, account... 925 3 esssccens oat f 


22s 26s pre 
247 8 
215 18 












63. i 
Portuguese, 1865.... . 39 
Russian 5 per cents, 1822 ...... S86¢ 74 
a — 1862...... 86 4 
Bardinian 5 per cents ......000008 694 704 
Spanish 8 per cents...........+» oe 365 § 
— 8percentdeferred... 34} § 
— New 3 percent......... 35% ¢ 
Turkish 6 per cents, 1854 814 24 
- 1858 594 60} 
-_ 1862 5&} § 
— 6S percent., 1865.. ove 
Venezuela 6 per cents .......06 18} 19§ 
Italian 5 per cents, 1861......... 424 ¢ 


Enetish Ramway Srocxs.—With the exception of Great 
Northern, Great Western, Metropolitan, and London and 
Brighton stocks, the tone of the railway share market 
kas decidedly improved. The arrangement of the ac- 
count has passed off satisfactorily, but it indicated that 
stock is not forced for sale, and that the present 
holders perceive a brighter period for their property. London 
and Brighton stock has been weak, upon the clear and 
candid report of the directors, which seems to infer that a divi- 
dend to the ordinary shareholders willnot be forthcoming until 
after the lapse of about two years. Caledonian stock has been 
rather weak, owing to the result of the late meeting. As 
compared with Friday last, Great Eastern stock shows a rise 
of #; Lancashire and Yorkshire, of 1; London and North- 
Western, of 24; London and South-Western, of 3; Midland, 
of 2; South-Eastern, of ?; while, in Great Northern stock, 
there is a fall of } ; do A stock, of 1; in London and 
Brighton, of 14; in Metropolitan, of 24; and in North 
Eastern (Berwick), of 2}. The following dividends have 
already been declared :— 


7——Second half-year——, 


1865. 1866. 1867, 
"London and Brighton ..... ....ss.ssssse000 Gh: accsee f ccoese nil. 
Lancashire and Yorkshire ...............++ Ge wessse GR* icese 64 
REBAR NGR 5 cichseccncvecessscesecces-cscconesee ee SEs Sense’ 7 
Manchester, Sheffield, & Lincolnshire...... an Soe 2 


Indian railway securities continue to rule firm, and a rise of 
1 has been established in the value of Great Indian Peninsula. 
Bombay, Baroda, and Central India have advanced 4; Madras 
Five per Cents., 1 ; and Eastern Bengal, 4. 

Canadian railway shares are firmer, and prices have im- 
proved. In Grand Trunk of Canada, there is a rise of 1}; 
and in Great Western of Canada, of 4. 

In Foreign railway shares, the principal feature is a rise of 
$4 in South Austrian and Lombardo-Venetian. San Paulo 
are rather weaker. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :-— 


RAILWA\5. 
Closing prices Closing price 
last Friday. this day, 
Bristol and Exeter ....ccccrecre S44 5¢ 
MBN. ccrsevssescese ese cee 75h Gt 
Great Easeorn ..ccercscesesseee coo 6304 § 
Great North D ccsevecseeeese: eee l07¢ 8 
a A Stock 2... 109} § 
Great Westert.......--crcrceee 465 74 
Lancash),e and Yorkshire...... 12545} 
London, Brighton,aad 8.Coast 47 4 


London, Chatham, and Dover 18 
Lendon and North-Western... 
pened South-Wescern... 

ae ecgeoveene eoeee 
Midjand 





= YOrk ccssscces 

North Staffordshire.... 584 9h 
Oxford, West Midland ‘ 
South-Eastern ......... 
South Waies...... 
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Tlesing prices Closing prices 
jast rv. this day, 
Britten Possrssions, 

Bombay and Baroda .........0. 102 3 evorsses 1025 Bh 
East Indian guar 5 per cent... 1084 94 voorevee, 1084 9} 
Grand Trunk of Canada ...... 14 “t corvesceee I 
Great Indian Peninsula g 5pc. 1074 8 
Great Western of C - ee 
Madras guar 5 per cent . oo 10S 25 


Scinde guar 5 per cent . - 994 1005 
= Delhi shares guarSpc 99) 100% 
Forniex SHAaRes, 
Bahia and San Francisco...... 14 15 
Dutch Rhenish........00000-s0008 2§ 34 pio 
“aie +03 14 
9% 4 





Northern of France.....-..-.00+- 
Paris, Lyons, & Mediterran 
Paris and Orleans 


Recife and San Francieco...... 9 ¢ 
Western & N-Watrn of France 


Bank shares have not materially altered in price. Finangig) 
Companies’ shares continue to rule quiet. | 

In the 8 per Cent. Preference stock of the Atlantic Tele. 
graph Company, there is a rise of 7/. | 

Bills of Exchange are in demand, and the rates obtained 
indicate a continuance of the purchases of gold for trang} 
mission to the continent. 

Butui0on.—The sum of 35,000/ in sovereigns was withdraws | 
from the Bank to-day, for transmission to Egypt. Annexed/ 
is the report from Messrs Pixley, Abell, and Langley, og} 
the transactions in bullion during the week :— | 

Gold.—The arrivals mentioned below have not been sufficient to} 
supply the immediate orders for export, and about 155,000/ in bars and 
coin have been withdrawn from the Bank. The demand still continues} 
active, and will absorb all amounts now on the way from America andi 
Australia; from the latter conntry, about 460,000/ is known to have} 
been shipped, a portion of which is now due—The City of Washi 
has brought 38,100/, from New York; the Denmark has brought 20,300) 
from New York; the Cuba has brought 13,000/, from New York; the} 
America, has brought 8,200/, from New York; the Douro has brought 
88,2001 from the West Indies—total, 167,800/. The Briton has taken 
10,000/ to the Cape, and the Poonah 10,000/ to Alexandria, both amounts 
consisting of sovereigns withdrawn from the Bank; on the other hand, 
10,000/, sovereigns, from Lisbon, have been sent in 

Silver.—The Cuba has brought 35,000/; the Hammonia 3,000/ from 
New York (both amounts consisting of Doré silver), and the Douro 
48,000/ from the West Indies. The market is firmer, and prices have 
slightly risen; the demand is, however, entirely for the continent. 

Mexican Dollars.—The dollars brought by the West India steamer, 
about 160,000/ in value, have been sold at 59d per oz, showing a rise 
in price of 4d per oz; they have been taken for refining purposes, there 
being no demand whatever from the East. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 10d to 1s 10jd, being weaker. The tendency of rates, as 
advised from India, is towards lower prices. 

India Government Loan Notes are firmer, with more doing. The quo- 
tations are, 87 to 874 for 4 per Cents. ; 108 to 1034 for 5 per Cents.; 
and 108 to 1084 for 54 per Cents. The fall in the exchanges in India 
is causing the above securities to advance there. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto, 
fine, 77s 9d per oz std; ditto, refinable, 78s per oz std; Spanish 
doubloons, 768 to 77s per oz, last price; South American doubloons, 
73s 9d per oz, last price; United States gold coin, 76s 34d 
per oz, last price. Silver—Bar Silver, 5s 7-16d per oz std; 
ditto, containing 5 grains gold, 5s 1d per oz std, last price; fine cake 
silver, 58 54d per oz, last price; Mexican dollars, 4s 11d per oy, 
last price. Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 


FOREIGN KATES OF EXCHANGE UN LONDON. 
test 




















La ot Excnange 
Dater. on London. 

PALIB....ccceereeees JAD. 25 15 eccse 8 days’ sight 
.: — 25 ry detent 8 months’ date 
tw ove - 25 12 veces days’ sight 

Aasstelannen. - 1l #84 core | 8 FF — 
- ~ 1l 83 osee 2 months’ date 
Hamburgers = 13 8 esoee 8 days’ sight 
- - 13 7% ees. 8 months’ date 
8t Petersburg... — 334 a _ 
Lisbon .....csees —_—— 53 eee BO day’ sight 
Gibraltar.... - 495 esse 8 months’ date 
New York — 109¢ essere 60 days’ sight, 
JAWRICR severe — 2% per cent. coocee 80 -- 
_ - 1g per cent. severe 60 - 
= -_ 1 per cent. - 
Havant scccccooe = eo 124 2 oo 
Rio de Janeiro Dec. 24 ....0 20% — 
Bahia ccs» wocce = 29 sorcce 213 ¢ — 
Pernambuco ... — 81 .coves 20 ¢ -_ 
Buenos Ayres... — 12 roe ° 49 - 
Bimgapore ..ecoe —— 25 sroccee 4s 43a montis’ sight, 
Ceyion... oe — BO sccoee 1d 4 per cent. - 
Bombay .. Jan. 24 .cccce ls lid - 
Calcutta — 22 com ls l0gd — 
Hong Kong. nn 48 v¢d 6 — 
Mauritius......... Dec. 28 ...00 PAT SPI —e_ recess 90 days’ sight 
Bydney sss... aco == | corse 1 1g per cent. eoseee 80 - 
BIPATAISO vesees —= 17 sovees 454 6,8” cesses 60 a 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the shert 
exchange on London is 25€ 15c¢ per 1/ sterling. On comparing these 
rates with the hnglish Mint price of 3117s 104d per ounce for standard 
gold, it appears that gold is nearly 1-10th dearer in Paris than in London. 

The course of exchauge at New York on London for bills at 6U days’ 
sight was, on the 27th ult., 1093 per cent. At this rate, there is 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS. 


Wed, : . Names, 


pert Agra, Limited (A) 
934 98 . Ditto (B)... ave ee 
Cent. "i it ped Albion : 
= a 935 § josg f ’ Aion na : 
per Cent. Jan. oe onl oe ‘ed ————— 
pecan Sem, See ~ Anglo-Egyptian Limited 
per a 1878 ... o Anglo-Italian Limited ... 
+ pane - Anstralanie mnie 
Bea Tel) Aug. 1908/20 oes ; jank o jambia 
Bin 1pm ee 26 alee es 
Salen, cs ee: tS : Bank of Otago Limited .. 
4 last hf. 9 Bank of Victoria, Australia 
eed Bank of New Zealand... 
ios ocermvent Securition, “ British North America ... 
= 10h c April eve 215 17 9 aay ae ann India, Aus- 
: tralia, a DA ave 
for account Feb. 6 . oe “ Chartered Mi tile of India, 
Cent. July 1880 .. ove 2 ; 2 18 2193 119} ‘nug) hase 13 ercan 
ober Cont. Oct. 1888 ...|L00% 1 101 4 j00§ § "(101 ‘ London, end China ... + 
do, Se minete nee ove * * ove eve ong” ow oe he ae 
Enfa aper4 pr Cen eee e0g 
5 pr Cent. Jan. 1872) « : 103g ee Bank Limited es 
ee ee ae East London Limited w...- 
ee se. > oe =} x 105% Eastern Exchange, Limited... 
Sd sy plane “Pad a English Bank of Rio de Janeiro, 
10005 serene S08 P_ f Rnglish, Scottish, & Australian 
PRICES OF FOREIGN STOCKS. tte Crartored aa seit eee 
eee eee eee eee enmmmms ae  PET ET  TY Ta . - - a 
Sat. | Mon. | ‘cues. | Wed. |Thnr.; Fri, Hong Kong & Shanghai Bank Cor 
ay ee Ditto New ao 
Argentine Re’ ublic 6 per cent . 72§ xd/ ... tee Imperial, Limited... 
el Dents 1859 0 ove ° woe [62 xd [62 xd Imperial Ottoman... 
Brazilian CONE see oe o one eos onian oe eee 
coms 1852 ove . ° oon ° Ditto New i 
per cent 1858 ove ef oe ‘ ‘ Land Mortgage Bank of IndiaLim 
per cent 1869 ove +] see § see 168 . ave Do 5p ¢ Deben. 1864, for 30 yrs} 
per cent 1868 ; $8 68 & [68% 685 soe /685 London Bank of Mexico & South 
cont al soe tee 17$ 8 |17$ 3 te i 774 ‘? 78. 73 America, Limited ... 
Buenos Ayres 6 $5 xd alta aero xd London and Brazilian Limited... 
Do, 2 per cent (Deferred 3 per cent) * x x ove 12s New . sates ia es 
Chilian 6 cent eve . . one aoe eve eee ove ndon an 
i per cent oe oe oe oon ote ove Ditto New, issued at 1} pm ... 
44 percent — ax oe oo oe eve 67 6h London Chrtd Bank of Austral. 


G percent. Bw. . sre | ase se ove eco 2 London ani County .. oe 
6 ol cent. 1867... 865 xd\S6Z xdjS7z xd|<7§ xd)834 4 2 Ditto New 03: eb 00m 
7 


per cent. 1866... . | se |92xd [92 xd [92 xdj9B 25 London Joint Stock ' 
bian 6 per cent... oe [85 49] . 85 Ditto New oo eee 
h Spercent 1825 ass . London and South African 
Do 4 per cent 1850 and 1861 P London and South Western Lim. 
Do, 4 per cent 1863 oo oe London and Venezuela Limited.. 
Do, 5 percent 1864... ss ss eee London and Westminster cs 
Do. 5 per cent Governmnt Deben. 1855-8) .. . ° ove “ Do scrip, iss. at 107 pm,none pd 
Do. 5 per cent Governmnt Deben. 1869-72 oe j Merchant Bank Limited... ... 
Do. 5 per cent Governmnt Deben.1873-77 soe ove Mercentile and Exchange Limtd 
Denubian Principalities, 7 per cent. 662 \o7 63 \67 68} 8 Metropolitan Limited 
Do, 1867 8 per cert. 65 xd |64g xdjo58 xd\66 74 5 Midland Bank Limited ... 
Equador New Consolidated ‘T per cent . . oe National of Australasia ... 
Peyptian 7 per cent». 3. las” sah esa et |... i National of Liverpool Limited .. 
. o 


Benene 1e088 2 m4 pe ee Nationa! Provincia) of Engiand 
Do. 600} Bonds —s ow» oo] oe eee ° 89 Ditto 


Do, 1001 Bonds ww : ove 1908 — /92 92 90392" National .. 
Do. 1864, 7 per cent... 90 893}904 4 |0} 90190 98/90} New South Wales” 
Do, 5002 Bonds «+. 203! + i North Western .. ase 
De, 1004 Bonds eee es i (908 Orienta) Bank Corporatios 
Do. Government Railway Debentures 7 pe 91g 2t)e2 § ‘ 2 d Provincial Banking Corpor. 
Greek 5 po 1824-25. ex Coup. orig. attachd.) . 12g g {12g i 1 Provincia) of Ireland 
Honduras Gov. Railway Loan, 15/ paid ...) . eve Ditto New ios 
italian 5 per cent 1865 ooo 6 693 Fi 69} apt 0 South Australia .. 


Do, 5 per cent (Maremmana Railway) | see o ona <0 r Standard Bank of British Bouth 
— Bpercent ws ss — ave . 16 153 5 & 5s | ‘Africa Limited a. 
1864 


i eco oe on . ie . Ditto New ove oe 
Do. 6 per cent. Anglo-French ove aoe Union of Australia ° 

Montevidean European 6 per cent... logtt* . ose Union of Ireland Limited 

Moorish (Impezial, 5 per cent +] see )998 . “ p Union of London .. 

NewGrenada oe sss ove oe ol ose [188 “ ist "3 [13g 4 
8 per cent ditto oe ete . ove ; | eve 
Do, Deferred. +» oe ooh fetter yf * Gi 4 COLONIAL GOVERNMENT SECURITIES. 
Do, Land Wai .ants (Hectares) ~ o)_ see | eee : 

Peruvian’ per cont 1865 w+. ae 75 xd j75 xd 
Dod) percent 6 eve ane o} eee mie Div. per 
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Do, 44 per cent (Uribarren) ove Hf-year. Name, 
8 per cent ose oe eee oe eco 

Do. 44 per cent 1862 Pe ewe |926 xd 92 xd ys. xd 
Portuguese 3 pc 1853 56,57, 59,60, 62, & 63\39g [39g [394 2 p94 re 
Do. 3 per cent. 1867, 10/ paid’ eve ooo A2S § [125 F oe [128 3 prct.i\Canada Governmt 6 per cent. Jan. & July, 1877-84 
Russian 6 per cent in £ Sterhng . +/87 64 |87 874 7 \37 gt 3 pr ct. Do. 6 per cent. Feb. and Aug.......... 
Do. 44 per cent 1850 oo. ove -/85 xd [85 xd 85 xd 5 oo |3 pret Do. 6 per cent. March and <ecceel 
Do. 44 per cent 1860 ooo of ese see | ase ° 2% pr ct. Do. 5 per cent. Jan. and July ......008 
Do, 3 per cent 1859... : b 52 52 2 24 pr ct. Do. 5 per cent. Inseribed Stock ...... 
Do, 6 per cent 1862.. ee 36 i 86g 6 \864 4 BG 364 4% pr ct.jCape of Good Hepe, 6 per cent. Dec. 1878 ....»-..+00+ 
Do. 5 pe pe Anglo-Dutch 1864, 1001 Bonds... 3 88~ 94)895 3 pret. Do, do. Ss 
De, 841 lis do. | ove eee sve [85 43 3 pr ct. Do, do, 1880-90) 
Doabpe _ 1866, 1007 Bonds ../894 § |393 % |894 § |S94 4 ie 3 pret Do. do, Jan. “sae 1890-1 
Do. = 841 158 dvs) «. |84¢ ; woe [899 > 234000|24 pr ct. Do. 5 pr et. 15 April & 15 Oct. 1900 
Sardinian 6 percent... «+s owe (70 694 704 ‘ 3 prct |Ceylon November, 1478, 6 per COMtsssserccerssssesenees! 
Spanish 8 percent .. on a). eee ooo ial can pe 3 prt. Do. 18272, GO. cocoecccsensannncned 
Do. 8 pex cent Deferred ... ad 184) xdj34g xd 34g xd 35} \8 prt. Do. 1882 & 1883, GO. —cceccaccanacesescoese 
Passive ... a ee cos ese ged Ses 24 yt ct.|Madras Irrigation and Canal, guaranteed 5 per cent 
Do. Com. Cert. of Coup. not funded ...| ase eco ove ° d pr ct.| Mauritius, 6 per Cet, 1878, Jam, aud JULY scorcsresees 
Bwedixh 44 per cent 1864 obs nen on oan ote pr ct. Do, 1873, do, qucecancensel 
Turkish 6 per cent. 1854 evo (828 8 | cee d chic 3 2 pr ct. Do. 1882, May 16 and Nov. 15 ...| 











Do. 6 per cent 1858... 60g 60E j€0g 1 pr ct. Do. 1895, Feb. and Aug, .ccccccceee 
Do. do. 100) Bonds ... ooo ooo ose eco ove ose pr ct.| Natal Government 6 per cent. April and Uct. ........ 
De. 6 per cent 1862... eee 301584 xd 58% xd/58z xd'59$ xd/59% xd/603 14 pr ct. De. 6 per cent. May and NovV......0«0- 
Do.l00l Bonds nw Swe ove GUE XG/GU$ XA eve xd6 j j s00U|3 pr ct |New Branswick Goveramt, » per cent. Jan. & July 
Do. 6 per cent 1865... | ove 1185800}24 pr ct.) New South Wales Gov. 5 per cent, 1871-6, JangJuly 
Do. 5 per cent Lots... ooo (SLE xd rv ‘sal 31g xd 3671800| 2g pr et. Do. do. 5 prcent, andJuly 
Do 6 per cent Ls6é... oe 49$ XG)50g xd'50g xuldug al '5 2¢ ad) iy ay Lovvuu|s pr ci.) New Zealand, 6 per COMt.........sesssesecsesee sevenesenes 
Do. 4 per cent Guaranteed “7 ons ooo we [Ua 4 [1088 } eee 1vvovdu!z$ pr ct. Do. 5 PEF CONL....c.ccsccceessevecssenessesoesesees! 
Venezueia 8 per cent... sala i etsinn Leth 5000U0;3 pr c* Do. 6 per cent 1891, March aud Sept. ... 
Do, 6 per cent aay oon} 193 oe is} 121 Sovovujs pr et Do. 6 per cent. Lev], June and Vee. ....0 
Do. 6 per cent 1864., eco] eee 4 oe ive z500u0|5 pr ct.) Nova scotia Goverument, 6 per cent, Sterling 1875... 
Do.lg percent ae ove ‘ 186u2vU}5 pc ct | yueensiuna Goverument 6 p c. 1S84-5, Jan. & July 
Diviaends on the above payaule in Lonop. L1774v0j3 pr cu Do. do. 1891, Jan. and Jaly 
Auctrian 5 per ceut Ex. iv dorms ech e ° 7616.9 2|2 OF et 3S. Ausuatian Gov. 6 percent 1868-t¥, Jan. and July 
Belgian 24 per cent. x. 25 trance... x we 20 Us pret bo do 1878 aud upwards, Jaudd uly 
dio, 44 per cent. bx. 25 trauce ... ; * oon 1025U/8 pr ct.|'‘Tasmanian, 6 per cent , 18¥5, Jan. and July . 
Ditch 2g per cent. Kx. L2Guih ... +. (04 xd vin BBBVLUIS «pr ci | vcr Uevemment 6 per vou dam amd JULY... 
% 4 per cent Uertiticates,.. on 363 xd) 7. \s5 xa 86 xa 85uU0U] 5 pret ve lovl, 6 per cent. Jan. & July 
Italian 5 per cent. 1861, Ex 25 francs vf xC)424 xa 28 xd(42j xa/azg — 3 70000UU]5 pr ct ve. 6 per cent April and Uct ...) lw lize 















































Bonds having Principal and Interest, payable in London, at fixed) Bid. , Asked 
rate of Exchange. 


A Jantic & Gt Western (New York Section), 1st Morigage,7 p.c. 1879) 55 62 
Litto, (Peunsylvania Section), 1st Mortgage, 7 per cent., 1877 oa 53 62 
Litto, (New 1 ork Section) Second Morigage, 1881.. oe 56 | 60 
Dute, (Pennsylvania Section), Second Mortgage, 1883. 56 60 


; 
Quotations calculated and Bonds redeemeu at 4s 6d per ‘ama 
luterest payable at 4s )per dollar. | 
Marietta and Cincinnati, 1st Mortgage, 7percent., 1891 ... | 65 | 67 
| Quotations calculated at 4s 6d p dol; Interest payable at 4s p ai 
iuiuois Central, lst Mortgage, 6 per cent., Construction ... oe} | 
Quvtations on this issue calculated and Principal and Interes | 
payableat 4s 2d per dollar. ‘ 





Bouds issued in Sterling, and having both Principal and Interest, Bid. Asked. 
| payabie in London in Sterling. 


| Virginia Five per Cent. a ove on ose ene a ese] 50 52 

| Massachusetts Five per Cent one ove oon owe pe ons 85 87 
Pasuma, znd Morigage, 1872 — a. ove ooo oo ven} 102 lod 
| Peausylvania, 6 per Cem, 2nd Mortgage, 1575... ose ose oo} 91 #3 

| Atlantic and Great Western Consolidated Mortgage ¢ per cent 284 263 
Atiautic anc Great Western Certificates of Debeu.ure. 5 per cent...f 24, 2a; 


INSURANCE COMPANIES. 
No. ot ; Dividend | : Price 
ouares. |per annurn Names. Shares.| Paid. jpersta:® 
i #£ 2ed 
5 per cent! Albert Medical Life & FamilyEnd| 20 | 80 0/ « 
7i 148 6dpe| Alliance British and vee o-| 100 | 11 0 0 jo 
10000) 6 cent) Do. Marine * vo] 100 | 28 0 0) a 
' 2 113 prcent) Aglas .. * “e * -| 5© | 515 6 |} 
] 3000/6 per cent) Argus Life .. 100 | 25 0 0! we 
20 per cent, British & Foreign Marine Limited.) 20 | 2 0 ( i) 
20000/9 per cent Church of England . 50 200 ose 
5 per cent Clerical, Medical. a Generai Lite..| 100 10 0 0 eo 
50000 on Commercial Union ... ooo o~ 50 | 500 bi 
40 pc & bs; County - os ee | 100 | 10 6 0 “ 
4¢ per cent Crown.. od os oo - 50 3013 0} oo 
sooo per vent] Eagle .. os wo} 80 | 5&5 0 Of] am 
100004 | | Empire Marine Limited +. oo} 160 | 2 0 0 o- 
1o000|71 28 6a pel Equity and Law «| 106 | 6 0 0} < 
Ti 2s 6d pe! Englishand Scottish ‘Law Life 50 | 3210 0} oo 
10000] + | English and Scottish Marine Lin. 100 6| 8 (O CO - 
1 6 per cent! General a we | 100 5 0 0 ae 
5000/5 per cent) Gresham Life an ee wt | SOO see 
20000/5 per cent! Guardian .. 100 50 0 0; 48 
2000/5 per cent) Hercules Fire, Life, “and Marine . 10 | 10 0 0 a 
23000/5 per a Ditto ot 10 | 20 0 ove 
20000) ons Home & Colonial Assurance, Lim| 50 | 5 0 0] 2 
2400|12 per cent! Imperial Fire ee oe eo} 600 | 509 0 0} ww 
7500/94 per cent! Imperial Life - « eo| 100 , 10 0 © im 
|  18453)8 per cent/{ndemnity Marine .. <« «| 100 | 50 6 0} wm 
||  $0000)6 per cent|Law Fire .. « + «| 108 | 210 0} one 
10000/44 percent) Law Life .. « «+s ce} 100 | 8317 6! ws 
100000|10 per cent) Lancashire... ins ahi £1000 dine 
20000/5¢ per cent! Legal and Genera! Life “. -| 50 | 8 0 0} as 
49626/6 per cent) Lpool & London & Globe (1/ ‘Anns).. 2 11:0 0} on 
|  87504/20 percent! Liverpool andLondon Fire & Life} 20 92670 hie 
| 85862)¢ per cent} London 25 1210 0 600 
| 20000 ese | Lonéon & Caledonian Marine Lim. ; @& | 600 - 
40000/6 per cent) London and Lancashire Fire ..., 25 | 210 0 one 
10000)5 per cent/ London and Lancashire Life ...,) 10 | 1 0 0 one 
20000/4# per cent) Londonand ProvincialLaw ..| 50 | 417 8 o- 
|  60000/L0 percent) London and Provincial Marine ...,) 20 | 2 0 0 1z 
20000 oo London and Southwark ... oo} 50 | 5 0 O see 
19000/444 pr cent) Marine i - e = ee} 100s | 18 0 0 “ 
49410\5 per cent) Maritime (Limited)... .. | 10 | 2 0 0 . 
| 40000|10 per cent) North British and Mercantile ..| 50 6 5 O| 16 
|  4000C/60 per cent} Ocean Marine | 25 | 5 0 0} 203 
40000) one Oriental and General Marine oof §25 | 210 6] ove 
+- |S per share) Pelican on) cams en oehii ee 82.0 0] oe 
«- |4¢prshare| Phoniz ee ee oe eal 0 | eo eee 
2500/12$ prcent; Provident Life ee oe oo} 100 10 0 0] as 
200000|75 per cent} Rock Life .. oo oe - 5 | O10 Of} ae 
689229;\8 per cent|Royal Exchange .. “ --| Stock | | All we 
100000)113 prcent) Royal Insurance .. we | 20 | 8 0 0} ww 
500|724 preent| Union. ee se ee we} 200 | 20:0 0] ww 
—  /|64 percent) Sun Fire oo eo os ws igs ee a 
4000) one Do. Life .. gs te ae ove 
100000|10 per cent} Thames and Mersey ‘MarineLim...| 20 2 0 0) we 
rv 10 percent) Union Marine Limited ... | 50 500; 8& 
5000/10 per cent! Universa) Life os eo} 200 | 10 0 C6] ace 
50000'4 per cent! Universal Marine Limited. :.| 2 | 5 0 0| 48 
AMERICAN STOCKS, 
The ammexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 
| Bid. | Asked. 
ES mines 
| Bonds and Shares having Interest and Dividends payabie in| | 
America. Bate yp Be 
United States 5 per Cent. Coupon Bonds, 1874 = as ove ee) 71 | #2 
| Ditto 6 per Cent, Coupon Bonds, 1881... ove eee eve en} 70 72 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ove eco ose} 71 tt 
| Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 ooo ooo on) 70 } 7 
| _ Ditto 5 per Cert. Coupon Bonds, (10.40's) 1904... +0 eo} 67 68} 
| Pennsylvania 5 per Cent. Coupon Bonds’... eve ove eee] ove ove 
| Virginia Six per Cent. Bonds =... ese} 30 52 
| Atlantic and Great Western (Ohio Section), First Mortgage, i876 ...| 40 42 
| | Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785; 59 61 
| Brie, 7 per cent., First Mortgage, 1867 ... ove ove ooo woe | eee 
/ Ditto, 7 per cent., Second Mortgage, 1879 ... ove eco eos] one | ase 
Ditto, 7 per cent., Third Mortgage, 1883 ... ooo eco ooo} 62 | 66 
| Ditto, 7 per cent., Fourtn Mertgage, 1880 ... oes ove eee] ove ove 
| Ditto, 7 percent., Fifth Mortgage, i883 oes ove eee eee} eee oes 
| Ditto, 7 per cent., Preferred Stock ... eee oo coo] eee eco 
| Ditto shares, 100 dollars ... oe om oo} 485 «=| «(49 
| IUinois Central, First Mortgage, 7 per ceut. Construc jon, 1875 ow.) 79 j 8t 
| Ditto, 100 dollar shares, all paid, ooo on oe ooo vo 86 | S6$ xd 
| Ditto, ditto, paid up in full eco ove ove oe ove eos] ove j see 
Ditto, Cancelled Bond Scrip 5 dollars each ... oe ese] eee vee 
Joliet and Northern Indiana 8 per cent., lst Mor tgase, 1874, gua- | 
} ranteed by Michigaa Central... ese, ove ove 
| Michigan Central, 8 per cent., convertib] le, 1969, “ist Morigage. ere] 000 | eee 
Litto, sinking fund, 1882, 1st Mortgage ose eee ooo eos] eee | eee 
Ditto shares, 100 dollars ove ooo ove 
Michigan Southern and Northern Indiana, 7 7p Jer "cent. : Sinking F und, 
1885 eee oo ove ove eos e-e| ove ove 
| New York Central, 71 per cent. Bonds, 1864 = ae ne ad oe a 
Ditto 6 per cent., Sinking Fund, 1553 ia: a ei one een 
Ditie, 7 per cent., Sinking Fund, 1876 ate ooo eee ese] ove ons 
| Ditto, 7 per cent., Sinking Fund, convertible to 1869 ove e000 ee 
Litto shares, 100 doilars ee oo ooo eos eos} 000 eos 
Pennsylvania, 6 per cent., lst Mortgage, "1380 ooo eee eee we . 
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THE ECONOMISi. 
————_—_ T_T TY 





MISCELLANEOUS SECURITIES. 


Steck or| Dividend | 
Shares. |perannum.| Names. 














o— 26 per eent) | Anglo-American Telegraph, Lim.. 
o |Anglo-Mexic an Mint.......0 
seneeos ese |Atlantic Telegraph ...... 
60000074 per cent! Do8 percent. ..+.... 
20000 /4; per cent/Australian Agricultural 
40000/10 per cent/Austral. Mort. Land & F inam iim) 
10000) ae |Baugparah Tea Estates, Limited.. 
47000/84 per cent|Berlin Water Works (Limited)...... 
13000/84 per cent) Do New ..... oo ¢ 
17000'138 p shre/Bolckow Vaughs “Lim! 
40000'5 per cent|Bombay Gas (Li: nited) . 
10000'5 per cent! Ditto Mew ...000 sesseeees evel 
6000|15s pr shre/British American Land ...........0.++ | 
51517017 per cent|Brit.& I Magnetic Telegraph (Lim)| 
12500 ae |British Indian Tea (Limitea)......... 















50000 ooo British Ship OWNETS ...0000 eovvesecees 

8915/9 per cent/Canada Company..e.s.seccersccsesseees 
50000) eee |Canadian Loan and Invest. (Lim.) 
25000/6 per cent|Cevlon Company . J 
1250016 per cent] Ditto A shares....cc.cesesseeeeerenees 
27000 ene China Stm Ship & Labuan Coal, L. 
25000/10 per cent|City Discount, Limited .......00.++++ | 


20000|7 per cent|City of London Real Property (Lim) 
20000 } |7 per cent|City of Milan Improvements (Lim) 
7 per cent! Ditto ....00 Weecessecsessessesseseecosees 
35000'7 per cent|City of Moseow Gas, Limited 
20000 én (City Offices (Limited) 
30000/5 per cent/Colonial, Limited 
40000'38 per cent} Company of African Mere: ) 
17500/4 per cent|Continental Union Gas (Limited). sod 
DEGGIE POF COME” TURD . arocccoccensesssscssvssocsorcsceces 
12000/2 per cent/Copper Miners of E ngland, pf 7h pel 
2650002)49/ pr cent|Corporatn of London Bds,1877,4# pe 
2000007) one | Do do 1879, do 
200000'3s pr share/Credit Foncier of England, Limited 
10000/74 per cent)Credit Foncier of Mauritius (Lim.) 
10026757/14 per cent/Crystal Palace . 
160395/|7 per cent) Ditto Preferenc 




























3270007/6 per cent| Ditto 6 p c Perpetual Debe: 
12500) shes |Darjeeling, BA ieescncenceecessencen 
18000} ove | Eastern Assam Tea, Limited ...... 
20000! E.Indian Land Credit & Finance(L) 
50000: ese East India Invigation and Canal ... 
80000) ove |Ebbw IV EDD. .crcsccascresensncccccnoneececes 


100519) oon j|Egy yptn Commercial & Trad. (Lim) 
6995757|10 per eent|Electri ic Telegraph ......... od 
70000|2 2 per cent|English and ‘Australian Copper... 

20000'63 per cent |English and Foreign Credit ......... 
25000|5 per cent!Fairbairn Engineering ........... 
0000/10 per cent/Fore Street Warehouse (Limited)... eee 
10000} exe |Gellivara (Limited) ....... 
200000/5 per cent|General Credit & Discount, "Limited 
— }10 per cent|General Steam Navigation. sereeceeses 
“ats Hong Kong and China Gas. 
100000} 3 - —— 8 Bay ...cesee 
Imperial Land Co. 3(L) 
50000! pat Indian Carrying (Limited)............ 
150000/5 per cent Seeneenh acendeeere 
800000/4 per cent|International Land Credit (Lim) .. 
20000/5 per cent|[talian Land ......ccscess-e+ oe 
50000 ove ltalian Irrigation .Canal Cavour)... 
1000000! ose Do, 6 p c Bds red 1870, issued 9 
- 20000 ane Land Securities (Limited) 
20000) ooo London African Trading .. 
50000) ee London County Land&Building(L) 
12000| ass London District Telegraph (Lim).. 
40000 ooo London Financial Association(Lim) 
148525)5 per cent|London General Omnibus(Limited) 
5000/44 per cen:/London and Glasgow Engineering 
Iron Ship, Limited .....c.cc-cce+» 
10000! wt Marine Investment (Limited) eoseee 
12500/10 per cent/MauritiusLana,Credit,& Agency Lm 
12000)s per ceut/Mediterranean Extension Tel. (Lim) 
10000/1 pr share|Mercnant Shipping (Limited) ...... 
5000007/6 per cent|Millwall Freehoid Land & Docks, L 
40000} om Millwall Iron Works ..c.00.... 
22500} ase Natal Land & Colonisatn Co. (Lim. ) 
160000!17 per cent/National Discount Co. (Limited)... 
75000 eee Nationa] Steam Ship (Limited)..... 
12500) 2 Nerbudda Coal and Iron (Limited) 
25000/7 4 per cent|New Consolidated Discount (Lim) 
5 woe! “ak New(uebrada Land, Rail., & Min,L 
300000) eos New Zealand, Prov. of Auckland, 
| 6 pc Loan, Ist & 2nd series, 1896) 
20000/10 per cent|New Zealand Loan and Mercantile’ 
Agency, Limited ........ eeeeceeces 
0000/10 per ceni|New Zealand ‘rust and Loan (Lim) 
15000 eee |Northern Assam Tea, Limited...... 
187175i) ove |North British Australasian (Lim.) 
30000/9 per cent)Uriental Gas (Limited) 









30000/@ per ceut} Ditto New. 





25000) 10 per cent Otago and Southland ny estment.. 
10000) eve Uttoman Gas (Limited) ...........000. ‘ 
87800 we Panama,N.Zeald,& Aust.R.Mail(L.) 
11800 eee | Ditto GEEEO cccccorseccscccccecee| 

600v00/|2 per cent|/Peel River, Land, & Mineral (Lim) 
50000! aes |Penmsuia and On ienta] Steam....../ 
20900) ove | Ditto New, 1867 ....00. 







10000/2 per cent |Khy mney iron 
10000/2 per cent) SAMURAI isceistkenstaknassasssscanes<] 
24000|7 per cent)RiodeJaneiroCity mprovunts ia) 
30000)10 per cent/itio de Janeiro Gas, Limited....... 
1500/10 per cent) oyal Mail SLCAM.......cccccsssececceces ‘| 
lmoeee cent|/Scottish Australian Investint (Lim) 
80000!» per cent|societe Financiere d’'Egypt (Lim).. 
2u000)5 per cent\s, African Mortgage & invest, (Lim.)| 
14200/5 ,er cent/pouth Australian Land. ..,.. 
265000//5 per cent)submarme ‘1 elegraph . 
75080/5 per — Ditto Serip.. 
S7000}10 pr cent} 











Oeeereeesecees 


Telegraph Construc ion aud Maine, 
i tenance, Limited . 
5000/20 percent Trust& Agency of Aust: alasia (Lim)| 
Svuv0/8 per cemi)lrust & Loan Co. of Upper Caaada 
2500016 per ceut|United Discount Corporation, Lim 
BUU0U} eve United Kingdom Telegraph Com- 
pany (Limited)., 
amen pi cent} Ditto 10 per Cent. p BRisocos 
9v00)/68 pr suar| Van Diemen’s LAnG,,......cceccossees 
J6936U0/ one iv iceroy of Egypt (Mortgage) Loan 
20000 eee | Warrant Fiuauce (Limited) ......00. 
zouu06é per cent| West india & Pacitic Steam (Lia)| 
zoumy| a |W, London Wharves & W — 


| 
. 








| Shares, 
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|| British North America (except Canada) 


Cape de Vera Islands (by Brazil packet)|.....sssecsees 


|| China, Ceylon, and Singapore 


Feb. 1, 1868.] 


COURSE OF THE EXCHANGER 





















































' 
| Tuesday. Friday. 
Time. ween meget Prices a 
\ on ‘Change, en ‘Change, 
I | \ 
| -| Short, 11 174, 11 18g§ 11 174; 11:18 
Ameterdam = os a es) 3 ms. 11 198) 12 Off 11 19] 12 0 
ee ce on] | SO 19 OH) 10 ISH 180 
—- ~~ - wf = 25 324] 25 8744 2550] 25 35 
Die ae a eee 25 824] 25 974] 2530] 25 35 
GembOrg vn vee wetted 13 94] 1810] 12 95] 18 93 
ete ewe] Short, | 25 124] 25 224/) 26.10] 25 20 
Pe ee cee one] Bm | 25-974) 95 32H 26 274] 25 325 
: Marseilles ... vee se . * - 25 30 25 35 26 30 25 35 
{| Frankfort on the Main ... aang _ 119 120} 119% 1203 
|| Vienna oe oe eee ° —_ 12 20 12 25 12 20 12 25 
Trieste oo ooo oo ee oo - 12 22$| 12 274]} 12 224) 12 274 
PetersdUTEs.. ve oe oy 82 | 323 «|| «382 32 
RT cin eee ee 6 263, 6 268] 6 26h) 6 268 
| Madrid sxe tee in 48 48g || 48$ 483 
|} Cadiz we ” “ . - 48§ 48} i 488 49 
Bs Neda aay: he _ 2940 | 29.50 || 2930] 2940 
— et es ene a - 29 40 | 29 50 | 29 80} 29 40 
|] Genoa seals oe) —aligs nog = 29 40 | 2930] 29 40 
ove ave ove - 29 40 } 29 80 29 40 
Sion es a en me - 29 40 29 80 | 29 40 
'| Messina o- * = 29 40 | 29 30 29 40 
taken --otey, eons sesh 514 i) 51% 514 
eal cabs! aig Mab lene y mm 514 | 51g 514 
New York ... +» <(-0ee - ove aie a 
DOCKS. 
Price 
Names. Shares. Paid. {per Share, 
2 
90656681 |6? per cent] East and West India .............-. Stk }100 
|| 67566972 |32 per cent} London and St Katherine ......... Stk /100 
40625002 /4/ per cent} Do Debenture Stock 4 percent.) Stk 100 
3608502 }52 per cent] Southampton ......0ccererserreeserseees — om 
bidevosie St 0 


964404/}6/ per cent) Surrey Commercial Dock 


LONDON EXCHANGES ON INDIA, &c. 
JANUARY 27. 





60 days, 30 days, 
ls 1034 - 1s l0gd 4d 
1s 10}d 1s 10% jd 
1s 103d ls 10g¢d 4a 
3pedis . 2pcdis 
Spedcis . 2 pc dis 
4s 4d . 4s 434 
4s 4a ° ee 4s 43d 
2pedis . «- Llpcas 
MeIDOUPNE ......ccccccereceeeesceseereenee 2pPedis . weveee 2 pe dis 








Bills with documents attached against indents and consignments for Indie 
vary according to amounts, and the security which they offer. 





Chz Commerctal Cimes. 





FOREIGN MAILS. 










Despatch of Next Mail from | Next M 


Destination. London. Due. 














via Southampton... 

dnoralia and New | via Marseilles ...... 
ja Panama ..... ... 

{|(By British packet) 
U(By French packet, 


aHoelifax .. . 






Brazil, Buenos Ayres, & Monte Video 













Canada (by Canadian packet)...........00++ 
Ditto (via United States) ........ Sistoumniae ’ 





of Good Hope, Natal, Ascension 
St Heler a, and Mauritius ........... t va Devoayort 
via Southampton... 


via Marseilles ...... 









os | erececceeceerenccecoecowens 


<a Via Southampton... 
via Sou: hampton... 
via Marseilles ...... 


Palkland Islands ..........0+.+« 
Gibraltar 


seeneceeecesccereccceceessoses: 

















Malta, Egypt, XC. ....cose-socsscesesees “> Uvia Marseilles ..... 
via South: ton... 
Maaritius, Cape of Good Hope, & Natal { va Bareeiiies are 


(by Brazil packet) ....+.... 
Cael Secon California, &c. (' 
Cunard packet, via Cork)..........+« 
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Ditto = North German, Lloyd's ; | New york) ,.. Feb. 4, tis 
i ata asiens saben on 
Ditto (by Inman’s packets) . won| Now York) seoves Feb. 5, E ibe 
Ditto (by Canadian packet) ........00.|(POrtland)..e..ceeee Feb. 6, ¢ | Feb, 7 
Poe, Semnene-Amerionn Co. } [New York) sess Feb. 7, ‘ 
pte ato. das eee 
aa Feb. 3 
West Indies and Pacilic (except 
| . ken 
il lintetensecdsedhiheccne . ‘oF 4 
Bahamas (via New York).. R e314 
Bermuda (via Halifax).....sccessesesseessees Feb, 
i Eel 


MAIL ARRIVALS. 


Latest DaTEs. 


On ney 24, Wrst Inpies, per steam ship Carribean, via Liverpool—Port-au- 
» Dec, 5. 

* ners 24, America, per steam ship Hammonia, via Southampton—New York, 

ie aaerr 24, America, per steam ship Cuba, via Queenstown—New York, 

On January 24 ship Tripoli, via Queenstown—New 

York, Jan. 13.” ee . 


AMERICA, per steam 





i 
] 


aed 25, Ammrica, per steam ship Manhattan, via Queenstown—New York, 
Oh January 27, Wust Ixpizs anv Paciric, per steam ship Duore, via Southampton 


Tee paraiso Dec. 17; Cobija, 21; Arica, 22; Islay, 23; Callao, 28; Lima, 28; 
Tampico, 29; Vera Cruz, Jan. 1; Havannah, 7; Santa Martha, Dee. 31; Cartha- 


pe eae teint 
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ena, Jan. 1; Panama,5; Colon, 5; Guayaquil, Dec. 24; Wellington, 8; Melbourne, 
Nov. 28; 8 , Dee. 1; Kingston, Jan. 9; Jacmel, 10; Sau Juan, 12; George- 
town, 7; Tobago, 7; Port of Spain, 8; Bridgetown, 10; Grenada, 9; St Vincent, 
10; St Lucia, 10; Martinique, 11; Guadaloupe, 11; Dominique, 11; Antigua, 12; 
St Kitts, 12; and St Thomas, 13. 
On January 27, Bompar, by overland per steam ship N 
via Southampton—Alexandria, Jan. 12; Malta, 13; and 





za, from Alexandria, 
ibraltar, 20. 


On January 27, America, per steam ship City of Cork, via Queenstown—Hali- | 


‘ 


fax, Jan. 16. 
Oy aT *~ America, per steam ship City of Baltimore, via Queenstown—New 
ork, Jan, 18, 
On January 29, America, per steam ship Moravian, via Queenstoawn—Portland, 


Jan. 18. 


Apprr1onaL Matis.—The time-table originally prepared for the new 
postal service having proved in some respects unsatisfactory as regards 
the Australian mails, a new table, slightly altered, has been issued by 
the Peninsular and Oriental Company at the request of Government. 
Under the previous arrangement, the inward Australian mail would 
have arrived three to four days after the despatch of the outward one, 
causing a delay of more than three weeks in answering the homeward 
letters. In order to obviate this, the second outward China mail under 
the new contract, which would have been despatched on Friday, the 
20th March, is postponed until Friday, the 27th. There will thus be an 
interval of three weeks, instead of a fortnight, between the two March 
mails for China, but after that they will leave London every alternate 
Friday, in accordance with the original scheme. 





CORN IMPORTED AND EXPORTED. 
4n Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom 
in the week ended Jan. 25, 1868:— 
























































































AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 


Quantities Imported into Quantities Ex d irom 
I the United Kingdom. | 
/ | 
| The | Colonial) Total 
England /|Scotland| Ireland.} United frrtin, and Ex- 
| Kingdm Foreign.| ported. 
f 
cwts cwts cwts cwts | cwts cwts cwts 
WHER scococcvescesereee) 267140 | 55894 | 64417 | 387451 4997 op 4997 
“ 4221 49 28560 305 ove 305 
175 eee me 276; 15171 
eee coe 30 eco 
6280 eve 23295 260 
2268 | ... 25430 8 
24983 | 20639 | 129761 9 
3306 | 7018 } * 
| 
Total of corn, ex-) x | } 
clusive of onl It...f 469316 ; 97069 } 85105 | 651490 20750 | 
cwts cwts cwts cwts j 
Wheatmeal and flour} 27795 | 23294 875 | 51964 
Barley meal ........0... ° te oo eos 
Oat meal ...cceerecesees 48 | se eee 48 
Rye meal ....c0secsees ee eve oe | 
POR meal cecccccossore.e] «00 ove eve oow 
Bean meal....ccccceerco) ++ ooo éoo 
Buckwhest meal...... 1 oe. oe 1 | 
Total of meal s.00..{ 27844 | 23294 875 
Total of corn and 
meal,exclusive of }| 497160 | 120363 
TMAIt ..ccccccseeecee 
qrs qrs 
Alt cccccccccceccccccese-| 000 eee 22. 
} 


cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended } 


Jan. 25, 1868 :— 









Quantities Sold. Average Price. 
qrs bush sod 
Wheatircrccrccsccsvorccrccccesccccccccees 49,583 5 cccccccccccereeree 72 4 
Barley. 67,060 5 wos eee 48442 6 
Oats... evcccescerscevecescceess «9 DAZ GB eeeccrsccncecveven ©6065 6 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soia and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
Jan. 25, 1868, and for the corresponding week in each of the years from 1867 to 
1864 :— 
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Week AVERAGE Prices. | Quantitres Soxp. 
ending — —_—_—_—_ —_ 
Jan. 25. | Wheat. Barley. | Oats. Wheat. Barley. Oats. 
s da s d s d qrs bsh qrs_ bsh qrs bsh 

1868... c000+. 72 4 42 6 | 2 6 49,583 5 | 67,060 5 9,222 6 
TOP os case: 62 2 45 9 24 5 57,603 2 53,409 7 6,506 2 
1866....00-. 45 6 33 1 23 3 55,216 2 64,077 6 8,606 5 
1865.00.00. 38 «6 29 0 19 3 72,510 5 71,913 2 7,804 5 
1264, . 0.0... 41 & 32 5 18 9 94,495 7 73,444 1 13,741 2 





COMMERCIAL EPITOME. 
FRIDAY NIGHT 


The few samples of English wheat on sale at Mark lane, to-day, 
met a dull inquiry, at Monday’s quotations. In foreign wheat, 
the show of which was good, only a moderate business was trans- 
acted, at last week’s currency. Fine barley, oats, and flour, were 
held at extreme rates. In the value of other articles, no change 
was reported. This week’s imports of foreign and colonial pro- 
duce into London have amounted to 10,870 quarters of wheat, 
980 barley, 3,510 oats, 4,700 maize, and 590 sacks of flour. 

The grain trade, both at Liverpool and Wakefield, this morn- 
ing, was somewhat steady. In prices, however, very little change 


| took place. 
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In the Liverpool cotton market during the past week, there has 
been a very active demand, which has resulted in a large business, 
at advancing prices. The sales have reached 112,650 bales, of 
which the trade have taken 80,990 bales; speculators acd ex- 
porters, 31,660 bales. The imports for the week are 85,657 bales ; 
the actual exports, 14,405 bales; and to-day’s stock is estimated 
at 396,670 bales. Quotations for American descriptions have 
advanced $d per lb, East Indien jd to jd per 1b, and Bengal $d to 
3d per Ib, since last Friday. To-day, the market closes very strong ; 
sales, 15,000 bales, at full rates. 

Messrs E. B. Liddell and Co. have forwarded the following 
report, dated Alexandria, Jan. 18:—Cotton—The more favour- 
able accounts of the Liverpool market received during this in- 
terval have produced a corresponding effect upon ours, and, coupled 
with the now ascertained fact of a deficient crop, have made 
holders, especially of desirable parcels, unwilling to sell except at 
7 per lb over previous values. White cotton likewise has been 

}| for some time in increasing favour, and continues demanded 
at full rates both for England and the Continent. To-day’s 
| quotations are:—Fair white, 74d per lb, f.o.b. ; fair, with staple, 
744, ditto; good fair staple, 8}d to 83d, ditto. 
Exports. 











Great 
Britain. Continent. Total. 
| bales. bales. bales, 
| From Jan. 10 to Jan. 15, 1868 ...... 5,291 . 2,177 7,468 
Previously from Nov. 1, 1867......... 62,889 ... 19,740 82,629 
|| From Nov. 1, 1867, to Jan. 15, 1868 68,180 21,917 90,097 
| Same period 1866-67 ...........sscs008 71,467 16,421 87,888 
| — — 1BGB=BB ...sccerorereeees 47,323 13,618 60,941 
ae TD nxadielnscaovesens 75,203 16,591 ... 91,794 
By a telegram from Bombay, dated the 24th of January, we 


| learn that cotton was in good request, at 130 rs for Dhollerab. 
| The week’s shipments had amounted to 26,560 bales. At New 
| York, on the 30th of January, cotton was firm, at 183 cents per 
Ib for middling Upland. 
| The transactions in tea have been on a moderate scale, at late 
currencies. Last week, duty was paid on 1,423,306 lbs. The 
exports were 532,737 lbs ; whilst the removals coastwise amounted 
to 860,747 ibs. 

A slight decline has taken place in the value of most kinds of 
sugar. The market generally has been somewhat steady. 

The exports of sugar from Havana and Matanzas during the 
two last years stand as follows :— 








| 

e | 1866. 1867. 
From Havana— boxes. boxes. 
' SN Sonar tel hic sccsencdabasts 809,507 — ......000 804,115 
United States ............sce00 ea 341,516 
Caner BEFIEA..000..0000sccccceee ERRETE sccaceven 14,659 

From Matanzas— 
PNM atasascsesnncppdeesescionce SRE csnvocese 191,852 
United States ............cse00. LL 42,280 
ITI <ncsctnnsseonssisccnns | 7,679 
ee ll 1,402,101 


Fine qualities of plantation coffee have moved off steadily, at 
| full quotations, but inferior kinds have rule? in favour of buyers. 
f we statistics show the receipts of coffee at New York 

}\ in — 





bags, &c. Total, lbs. 

Total packages received at New York in 
SEE Siti eiingcminbinsteenebinibaisensione 1,027,559 148,961,351 
Add stock, January 1, 1867........0...00000 101,768 14,350,000 
GIES sad innsicbassisseocncnchane 1,129,327 163,311,351 
Deduct export in 1867 ................s0000000 47,960 6,189,840 
1,081,367 157,121,511 
Deduct stock, January 1, 1868 ............ 158,380 24,786,000 

Taken from this port for consumption in 
EE hapiedhnincisscdbennbibhpsechstegnssees 922,987 132,335,511 

Taken from this port for consumption in 
SD cucbnosensappeectiopevensceosesceusenves 806,669 114,514,295 
Increase in 1867 ..............se0000- 116,318 17,821,216 

Consumption of the Porrs. 
1867. 1866, 
Ibs. Ibs. 
Taken from Mew Wetie.....c.ccccccseeccees 132,335,511 112,897,721 
New Orleans ...... 15,076,480 9,981,740 
Baltimore evececeescnssoovescocescosesse 40,597,200 25,335,450 
IIR, ovis soscccsscesccccccces 5,058,910 6,960,410 
et 5,010,570 2,662,060 
SE clechicennschaiianmnecsc esses 5,428,000 2,081,500 
i tere a 8h 208,506,671 159,918,881 
TNR, TID a ccesecccoscessenies 159,918,881 
Increase in 1867.............+. 43,587,790 


We extract the following from Messrs Fryer, Schultze, and 
Co.'s circular, dated Colombo, December 28 :—Exports—The 

only brief interruption to shipping operations during the fortnight 
| has been caused by the Christmas holidays; the weather has been 
| all that could be desired, and large quantities of plantation coffee 
tt have passed forward from the Colombo curing establishments, 


ibinieemeiiite sm ene ee sere 
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The export tables to the 23rd instant present largely i 
figures over those of last year, and may be summarised as below;/ 


| ee 


inclined to realise, slightly easier terms have been accepted, Wel 
call the article 6d to 1s cheaper. 
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PLANTATION. 
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| 

1867 1866 fo 
To—Great Britain ............++ owts 153329 _ ........008 908738 tions we! 
Foreign ports.. .......ssessesseeee be “al | ome 2d 
Australia and India ............ SERB? .cstctacmes 2067 upon ad 
ees 10! 
a 92440 ani 
ATIVE. jvance 
Great Britain... ..coccccccecsccoee 46868  .....cceeee 43085 bee 

Foreign ports......-.scssseccceeee ee is on be 
Australia and India ............ ro Teele 1897 | vg lbs 
WOR | ceveiniciesk 44912 future d 
Coffee—There has been less business in plantation parchmegg} viges to 
daring the fortnight, the quantity on offer being limited, and | sell in I 
exporters showing rather less disposition to operate: we have | attracts: 
however, no change in value to report. Native coffee has me} oe 


with somewhat less inquiry, and dealers being in some instgnegs| 





















Rice has become somewhat heavy, and prices have had) 
drooping tendency. 

Messrs Dofour and Co., of Lyons, writing on the 25th of J; 
observes :—The hopes of a change for the better in the silk 
which were entertained towards the beginning of the year, have} 
not been realised yet. For a short while only, the demand) 
seemed about to revive, but transactions very quickly became in. 
active again. However, the general state of our industry remains, 
so far, reassuring. Manufacturers, for a long time past, have re. 
duced their produc:ion and operated with much caution in purchasing| 
silk. Their stock, therefore, is small in raw material aa well as in 
manufactured goods. On the other hand, the production of the 
mills continuing very slow, the stock of silk on sale, in the Euro 
pean sorts at least, has increased but little, and is far from 
heavy. 


Leen 


| Fesezegeeeteti 


DELIVERIES OF SILK THROUGH THE Lyons ConDITION Hovss. 
bales. kilogs. 

From Ist to 30th Nov., 1866 ......... RAAO* , cvacee 186,000 
— — an he 4,270 — ..veee 289,800 
From lst to 31st Dec., 1866 ......... D000 ines 246,000 
_ — SOE mskiitaes S7O8) 241,700 


The next series of public wool sales will commence on the 27th 
of February. ‘The imports since the close of last sales, together 
with the stock then remaining unsold, consist of the followings 
Sydney, 6,399 bales; Port Philip, 2,988 ; Adelaide, 2,187 ; 
21,864; New Zealand, 566—total, 34,004 bales. 

In flax, jute, saltpetre, and most other imported articles, only a 
moderate business has been doing. 

The annexed report is dated New York, Jan. 17 :—The mono- 
tony which has lately characterised the dry goods trade has been 
somewhat relieved by a partial revival of activity. Sone 
purchases for California, and small orders from all parts of t 
country to replenish stocks, have imparted a more hopeful feeling 
among the trade, while the rise in gold—although it has no per- 
ceptible effect on quotations—has given a firmer undertone to the 
market. The leading houses have as yet made but few purchases 
for the spring trade, restricting their favours to current wants, 
save on some standard styles of domestic goods which, being sold 
close up, elicited a more general demand. Medium prints have 
been in greater request. The loan market shows no important 
change from last week. The last statement of the Associated 
Banks showed an increase of $1,600,000 in legal tenders, and of 
$1,300,000 in currency deposits, while in the loans there was aa 
increase of $3,400,000; a large portion of the latter item of in- 
crease is probably due to loans of gold. The large amount of cur 
rency sent to the West three months ago is now steadily returning 
here, in payment for Western purchases, and the consequent i 
accumulation of funds at this centre promises to be quite import 
tant. The activity in the stock and gold markets, however, keeps 
up a brisk demand for loans, and the rate of interest is main 
steadily at 6 per cent., with exceptions on Governments at 5 p 
cent. In discounts, there is but little doing. Prime merchao 
paper is scarce, and passes readily at bank at 7 per cent., and 0m 
the street at 7 @ 7} per cent. There is still a certain amount 
second class paper ailoat which buyers touch cautiously, and at 


| | Beskereevtdcsseresere ¢ 


(OFakorcesticeaveritee o 





little change trom the late high quotations. ‘The following are the | 
quotations for loans of various classes :— 
Per cent. Ame 
IIIa si dalnteiadtitnnnstcrashhandiidindeneanstionhe 6 @ = 
Loans on bonds and mortgage ........sscesseseeeee ene 7 
Prime endorsed bills, 2 months ...............+++++8 7 “ 
Good endorsed bills, 3 and 4 months ............ 7 7} 
Do. single NAMES.............0000 9 
RTE ois scecnsccncascensackskbassahbabntatiannie 15 2% 
Imports of Dry Goops at New Yor for the Year. 1 
1865. 1866. 1867. 
$ $ § 
Manufactures of wool...... 36,074,585 ... 50,405,179 ... 31,3 7,833 
— cotton 15,350,064 ... 21,287,490 ... 15,800,894 
— silk ...... 20,556,261 ... 24,837,784 ... 18,565,817 
—_ EK snses 15,402,602 ... 20,456,870 ... 12,949,562 
Miscellaneous dry goods... 4,581,626 ... 9,235,582 ... 7,689,588 
aims 91,965,188 ... 126,222,855 ... 86,268,048 





Total imports 








ee 
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THE COTTON TRADE, 


LIVERPOOL.—Jan. 30. 
Cot‘on has been in good demand throughout the week, but on 
the market became quiet, and prices of some descrip- 
were barely supported; oa Wednesday also buyers obtained 
some advantage, but the day closed with renewed animation, 
upon advices from New York of moderate receipts and higher 
jons, and « large business has been done to-day at 
prices, the week closing firmly with a general 
advance upon last Thursday’s quotations. For Sea Island there 
has been an active demand at full prices. American is in 
eral request, and, after giving way about 4d per lb, 
is again very firm at $d per lb above last week's rates. For 
fature delivery prices are fully jd per lb desrer, New York ad- 
yioes to the 30th instant quote middling at 18% cents, costing to 





a gilin Liverpool 8}d per sailing vessel, 83d per steamer. Brazil 
increased attention, at an advance of fully 4d to 4d over 
= jst week’s rates. Egyptian has been in extensive demand, and 
pyeny doses firm, and fully 3d per lb dearer. For East India there has 
We heen an increased inquiry, aud prices are about 3d per Ib higher. 


In cotton, to arrive, the business has been unusually large, 
and attracts increased attention. The latest quotations are :— 


s American, basis of middling, ship named, from Charleston, 73d; 
jan, Savannab, 7$d; Mobile, 73d and 74d; at sea, 73d, 712d, and tas 
ade, shipping or shipped, 734; January shipment, 732d; New Orleans, 


January shipment, 73d; February shipment, 8d; Oomrawuttee, 
fair new merchants, ship named, 63d per lb. 

The sales of the week amount to 112,650 bales, including 
12,270 on speculation, and 19,390 declared for export, leaving 
80,990 bales to the trade. 


Te- - i 

i The sales to-day (Friday) will probably amount to about 15,000 
sin bales, with a very firm market. 

the PRICES CURRENT. 





Good | Good.| Fine, || -8ame period 1867— 
Fair. Mid, | Fair. | Good. 


Ord. | Mid. | Fair. 


| | |) | | 


Descriptions, er Jb|per lb/per Jbiper Ib/per Ibjper Ibj/per lbjper Jbjper ib 
' d d d d a d d d d 
Gea Island ....00000000..) 16 18 21 25 30 66 23 27 44 
ae it Sh | ove ove ove 143 16 ° 
8 8} ove ove ove 145 16 * 
OAT TOF 1 cea > ae bees 15} ) 168] .. 

74) 8 8 | 8}4 11 15 | 154] 153 

73 74 8h} 8} eee 134 15} 16} 


74] 8$) sy} S82] 11 15 | 15} } 16% 





7th 6¢| 84} 9 | 10 } 13 144} 164} 18 
her 6 63) 6) 7 7 10 | 113] 125 
bd 71) 8 8+ | 8} | 12 123 { 143] 154 
7| 8 8}/ 8] 8} 14 | 15} ] 16 
pe, on 64 6} GBT! is am 1: ‘ 

53] 6] 6 3h) wh 1m} 12 . 

bE] 6h) 6 7 f lL | 123 ¥ 

ya 53] 64) GF] 7 74) 11 | 12 ‘ 
5$ | 64 sis 102] 112) w 

Comptah . sb] 6 6h) .. ll | 123 b 

iid i Or BAS 355, Fit See San PR as 

TR icccssssvescee).| ieee: |. ove 6 BD bene: gen 33 1 30S ie 

SE tiatassissccencel-. oop. | | 200 ba} 5#{ 6 | .. 751. UR | a 
Sitisastesesesceves]. seo. | | eve Wn) cee t | tae 4 os « 10 ws 
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eenecceen costes 44 | 50 | 6t 
seeeeccscereoses 223 | 248 . 
Redecnsoesareegseeoes 224 | 243 
New Orleans............ 23 254 
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— ear t a1 | 22 | 93 
BeyotiaD ...cccscecsees 19 | 21 | 245 





e000 eveeeeccooes 





















W. NIDA: eennseond 
PeTUVian........s00-eeeees 213] 22 | 235 
Surat—Gin'd Dharw: : 174 
BIA. .csecescoceseeee 13 | 163 ‘ 
Dhollerah .......0000+ 13 | 17} it 
Oomrawuttee......... 13 16 y 
Mangarole ........00+. 12 5} 5 
Comptah. 12 16 
14} js 
13 | 16 . 
S 94 
113] 124 





Imports, Exporrs, Consumption, &0,—1868. 
Imports from Jan. 1 Exports from Jan. 1 


ee =F eatnatme + ; SRE RSEF REE Te ESE PF 














to Jan. 30. to Jan. 30. 
Descriptions. 1867 1868 1867 1868 
bales bales bales bales 
Bea nner = se 166653 seooee 9978 wee 13778 
al al ek sis » UAC cache » C477 wo 3479 
But India, China, and Japan... 39141 ... 55936 |. $2445 1. 36723 
Total ...ccscccosoresecscsoese 236519 soe 298565 ove. 47900 10. 53975 
eer Stoek, Jan. 30. ne Coagien from Jan. 1 Z Jan. 30. 
68 
bales bales bales bales 
The 538880  reomesessooens 396670 181790 scosssssecseree 313200 
above figures show :— 
Bales. 
At increase of import compared with the same date last year Of.see.cvvenee 62,050 
3 in of quantity taken for consumption Of........+0« psapuevanneen esoee 131,410 
4 Of actual Export Of.......s.seereseserereees eee 6,080 
1 — OLSOCK Of ..ssresrerersernserserseencnesenenssenssonensscsessnsnes suseesuen escrseere 142,210 
1 speculation, there isan increase of 8,280 bales. 
8 imports this week have amounted to 85,657 bales. The 
a exports are 14,405 bales. 
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LONDON—Jan. 31. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

There has been a strong market during the wkole of the past 
week; sales on the spot have been made to a very large extent, 
and also a fair business to arrive, prices closing 4d to gd above 
the quotations of last Thursday, Telegraphic advices from New 
York to the 30th January quote middling Uplands 183 cents. 
Gold, 1403, 









PRESENT QUOTATIONS. oa 










a! 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per tb per lb per ib per lb 
d d d d a d d 
Sorat—Sawginned ...... 2.5 @ 5 serree 6  sanses 6 @Eb coves CF@ 
Broach 53 ee eee 1% 
5 Oh cate y Teoma ae Oe 
53 5S cevcee CF severe 7 7 
& a sasacas aac eer 
5 5} coceee ove 
54 aneeee pony 

































S$ seseve oes ase 


aoe 5 § « 
Tahiti....... seeeeeenenesenes: enema wate © 15 cccoee 18 20 seo 22 24 


Sales to arrive—1,600 bales Dhollerab, at 54d to 634, December 
and January shipment, and ship named, guaranteea fair old and 
fair new; 1,650 bales Oomrawattee, 53d to 63d, December, January, 
and February shipment, guaranteed fair old and fair new; 350 
bales Orleans, ship named, price not reported; 100 bales Coconada, 
53d, September sailing, guaranteed fair red—total, 3,600 bales. 

Imports, DELIVERIES, AND Stock oF East INDIA, OHINA, AND JAPAN 

Corron in Lonpon. 
































































Burat & Bengal& China & 
Scinde, Madras. Rangoon. Japan. Total 
bales. bales. bales. bales. bales.* 
Lmports, Jan. 1 to Jan. 30, 1868 2305 o 11322 ww. 4765 . os = ove 19493 
— -- 1867 coo eee 3080 vee «= BBB nee oe 7366 
— — 1866 766 ... 82292 ... 683... ss one 84325 
Delivered, Jan.1toJan. 30,1868 1467 ... 16630 ... 5498 .. 269 ... 25166 
— os 1867. 2112 ... 9349 ... 3144 .. 837 ... 16650 
_ _ 1866 994 .. 11914 .. 3044 4 ss. 17360 
Stock, Jan. 30, 1868 ..cccccocce S722 woe 68027 ... 24782 ... 62 ... 98633 
= 1867 . . 8667 ... 35082 ... 12657 ... 617 ... 51476 
~ 1866 ccccoscccore S192 aoe 45450 1. 1843 ace 321 4. 51836 
* Including other kinds. 
Corron AFLoat TO Evropz on Jan. 31. 
Coast,for Foreign Total Total 
London. Liverpool. orders. ports. 1868. 1867. 
From bales. bales. bales. bales. bales. bales. 
Bombay ssosorcsssseescese eco, 000: GORGE cco. cco. 00 « 2379 .. 56186... 76858 
Kurrachee ., oo 100 ... 1598 see coe cee oe . 1698 ... 9086 
Madras....... ecesecotocees: . 14299... 450 sso ove cee §©=— 1580 ne - «16325 ... 5564 
Ceylon and Tuticorin 12024 ... a ee ee ee 12034 ... 9122 
Calcutta .. eve 484 ... 990 .. 3072 ... 36793 
eve ee ° evo 06: . dee 1388 
sco one ooo ooo bee 
1868 cecoccsccscccoscocccccce | 2E91T coo SEBAG co cre cco =» SEST oe 89319 ... ove 
1867 crccccscessooccecescccce 27184 soe LOSEGL woo cee cco 7766 ave ooo = ove: 138811 






NEW YORK—Jan. 17. 
The receipts of cotton this week show a considerable decrease, 

the total at all the ports reaching only 78,822 bales (against . 

100,048 last week, 97,842 the previous week, and 105,617 bales 

three weeks since), making the aggregate receipts since Sept. 1, 

1867, 1,025,937 bales, against 888,851 bales for the same period 

1866-7, beivg an excess this season over last season of 137,086 









































































bales. 

It will be seen by the foregoing that although there is a 
considerable falling off in the receipts this week, that the total 
shows an excess of 15,963 bales over the corresponding week of 
last year. The following table furnishes the particulars of the 
week’s shipments from all the ports :— 

Exported this week (in bales) to 
BH el eli al) slates 
From— Liver S1E |e SRI ZE/SElES] = | & | Total 
Cie = é Ras Figs ia< E\6 
New York scssssssssssn <sseee|_ 8209} 139/1590| 940] 38:| 40] 598)... |... | ... | 11896 
BOOM soccecscocccscocessesooeeos ose | wee | coe | ove | vee | 2 eee eee 29 
Baltimore... 874) ... 126 ° vee «+» | 1000 
Philadelphia 404) ... bs bie | 408 
New Orleans 16822 ee 925) 21634 
Mobile .... 5272| . aa w=» | 5273 
Savannah . 4808 vee «| 7048 
Charleston 1668 1940) .., | ... | 3608 
GalvVestOn,...++.0s0receecerseeees GARE eee. d ne ened) neni, cee, }, 000, onech os 1658 
Wilmington, N.C. .....000 con,, | ave | cco. | coe, | ove. | coe. | ove. | ese | ose ove 

Total this week ......... 38871| 139/6756)2961| 380] 69| 598}1940) ... | 925]852539 

For the corresponaing week of 1867, the shipments from all tue 
ports amounted to 49,701 bales, showing an increase for the 
week this year of 2,838 bales. The total foreign exports from 
the United States since September 1, 1867, now reach 542,161 
bales, against 376,834 bales for the same period last year ; and the 
stocks at all the ports are at present 364,074 bales, against 
556,150 bales at the same time in 1867. Below we give our usual 


table of the movement of cotton at all the ports since Septem- 
ber 1, showing ata glance the total receipts, exports, stocks, 
&c. 


lle 










































Receipts and Exports of Corroy (bales) since Sept. 1, and Stoexs ct dates 
mentioned. 
| | 
|Receiva.| Exported since September 1 to | Te | 
Fomss. re | Great | | Other | oot Stock, 

| S€pt. 2. | Britain. France. |Foreign.| Total. 
—— | | | | | | + 
N, Orleans...Jan 86330; 43742) 48354 178426) 38482; 113910 
Mobile......... _ 64937 7623 4811{ 77371; 16763; 74107 
Charleston.... — 34825) 1115} 9749} 45689) 60706; 21152 
Savannah..... — .1 | 68056 2632) 3755| 74445) 123898) 60550 
TOXAS......0004 — 3} 28740} 1288. | 2282| 3567! 4405) 10607 
New York.... — 17 50956; 111980) 12103) 31C09) 155092) ... 45312 

Florida......-. — 10} 12618) aie | ceca 

N. Carolina... — 17 17053)... oe =| je | 17058 

|| Virginia....... — 17} 51928) 1996] sas a } 1996} 49932) ... | 

| Other ports... — 17) 11778 5178] 399] 5557 30000 
Total this year...| 1025937 | oe 67215) 100359} 542161) 313585) 364074 
| ee | ee | | | | | TT 
Same time last year...| 888851| 315483) 36575 24776) 376834) ee 556150 


1] 
| 
i} 





The market this week has exhibited considerable activity, and 
| prices have been quite firm. On Saturday, the sales reached 
| 8,690 bales, on a basis of 16}¢ to 163c for middling Uplands, and 


‘| 17¢ to 174c for middling Orleans. Early in the week, however, | 


{ 
{ 
| 


| 
| 
} 
| 
i 
i 
} 
j 
| 


| there was less firmness, owing to the anticipation of larger re- 
| ceipts, and an abseace of orders. But yesterday and to-day, 
| with indications of continued light receipts, as compared with the 
| last three weeks, and better private advices from Liverpool, the 

market has been very active, and prices higher. Sales to-day 
| reach 10,252 bales, showing the heaviest business of any day this 
| season. The fluctuations of gold and freights have hed very 
| little effect upon the market ; but at the close, the complete ab- 
| sorption of freight room, about 5,000 bales having been shipped 
| to-day, prevented the execution of shipping orders without, how- 


ever, in any degree weakening the market. The sales of the week 


foot up 37,852 bales, of which 3,923 bales were taken by spinners, 
26,212 bales for export, 912 bales transit, and 6,807 bales on 
The following are the closing quotations :— 


New York CLaesiFIcaTion. 
Florida. 


specuiation. 
New Orleans 
and Texas, 


Upland. Mobile. 
c 





pow 
17% 
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Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 

ar :— 
ye Exports of Corrow (bales) from New York since Sept. 1, 1867. 

| Same 









































Week Ending Total | time 
Exported to to |previous 
| Dec. om $1.) Jan. 7. | Jan. 14.| date. year. 
| nel grees] nesses easiness} cusses sae 
Liverpool........-cee--v0 eanudsoenceces {| 11895) 7911) 3587 8209} 108944) 117515 
Other British porte seco: Si see 349) 592 139 3036 2373 
SS — Sd --—7—O0D iO - 
Total to Great Britain 11895} 8260) ‘4149 8348} 111980} 119888 
HEAVTO ccccecesccccsvcccccseccere 880} 2513} ate 1590) 12103 3042 
Other French ports .....cscs-+ | | | ion q 
Total French .....cccssssseseeeses | 8801-2523) 7 1590) 12103} 9042 
Bremen and Hanover .. | 2363) 2241) 1510} 940) +=18048 6923 
Hamburg..........++++ i) 557} oe 38¢ 7995 3416 
| Other ports...........0000++ } 297) | 181! 638 1927 1276 
| | S| 
Total to North Europe _e.... 2660) 2798; 1641) 1958| 27976 11615 
Spain, Oporto, and Gibraltar... ° eco eos 2122 860 
All Others nr..0cccecsesseveeseeeeees 499 | | 917 
Total Spain, &£c......0-0++ sien 499| | ~ | 3039] 860 
5790 11896 155092] 135405 











The following are the receipts of cotton at Boston, Philadelphia, 
| and Baltimore for the last week, and since Sept. 1, 1867 :— 


Receipts of cotton at the port of New York for the week, and 
| since Sept. 1 :— 
j This Since 
week. Sept. 1. 
bales. bales. 
New Orleans ..............000 LGBE-  ..00. 21,277 
| MIMIRL skis aah ceonshnoueanneet on. tabblo 1,178 
j NIN, in, ccbecapiinteoconee [eD- Sincce 102,949 
1| NR eae ee pT sens 4,522 
BN cdincdncn cd¥csccséecoces eal” Whites 2,302 
1} South Carolina .............. BAAS: . cece 45,683 
1| North Carolina ...........-.++ RII, - scdinesn 14,182 
| Norfolk, Baltimore, &c...... 4,599... 45,869 
| | PP TRONEE cicsepncsoscemsere SEE: Jascase 50,325 
ee 19,750... 288,387 
\ 
| 
| 
1} 
| 
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considerable increase, the total shipments reaching 11,896 | 
against 5,790 bales last week.—Commercial § Financial Chronielg, 


of hardware goods; but cotton goods are rather firmer, Thy 
steam coal trade has ruled quiet, but iron has been very. fist 
2346 | The tin plate trade is rather firmer. 





lial a ; ey 


[Feb. 1, 1268: | 
In the exports of cotton this week from New York there jg g 
bales, 
Ses 


MARKETS IN THE MANUFACTURING DISTRICTS 





We have no improvement to report in the demand for i 


MancHesteR, Jan. 30.—Our market is again higher for gi 

descriptions of yarn and cloth, and a large business has been ¢ 
at advancing rates, chiefly again in 39 in. shirtings for Indig ang 
China and 9-8 printers, but all classes of cloth have partic; 
more or less. In yarns for the home trade a good business has 
been done, and in mule yarns for shipment. The advices from 
India are more cheerful for shipping ; hence, a large amount of 
buying has taken place for that market, and the short receipta of| 
cotton at the American ports, coupled with the comparative. smal] 
stock of cotton in Liverpool and afloat, has caused increased = 
citement in cotton, and large daily sales, at advancing rates, We} 
look forward to seeing the present range of prices maintainell tii] 
the end of March, when we may possibly recede somewhat, under 
the influence of larger imports of cotton, induced by the higher 
| 


rates now ruling in the Liverpool market. 
COMPARATIVE STATEMENT OF THE GoTrToN TRADE. | 


Price | Price Price | Price | Prise 








Raw Corron. ,| Jan. | Jan. } Jan. | Jam, | Jan 
1867 | 1866 | 1865 | 1864 | 1863 
Upland fair ..... eenececoccosesocscesosoocces! perlb) 0 8% 
Ditto, go0d fair.......ccccoccccscesssererssesss ese 
Pernambucofair.........sssccecseecserenesereees 






Ditto, ZOOd fair ........eccreecccesererererssers 
No. 40 Mute Yary, fair, 2nd quality ...... 
No. 30 WaTER Twist, ILO —_cvocences 


2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
39-in, 60 reed, Gold Ena Shirtings, 374 





ards, 81D8 4 OZ......c00rrereecesseseseresees 
40-in, 66 reed, ditto, ditto, 8ibs 12 0z) 11 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz} 12 1¢ {18 
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39-in, 44 reed. Red End Long Cloth, 3 
vards, 9 ibe 9 3 \18 3 16 


HRADFORD.— l'ne demand for the finer qualities of lustre 
is especially good, and upon some few articles an advance has 
even been obtained upon the prices that ruled at the sale 
There bas been rather more inquiry for export 8. Some 
stocks of twofolds have been moved off, and single weft yarns| 
are more asked for. There have been here and there offers ftom 
merchants of special classes of goods, such as serge de berris, 
camlets, &c., and in these rather more has again been done. 

BirMrineHaM.—Slackness is experienced in almost every brane; 
the electro-platers and brassfounders, edge-too! makers and wires 
drawers, all report to that effect. In most of the fancy trades the 
depression is very much felt; the gun trade is tolerably active, 
exeept as regards the barrel makers. 

SHerrizitpD.—Complaints respecting the dulness of trade con- 
tinue to be almost universal, and no change of any im 
ean be reported. Both cutlery branches are dull. A moderate 
trade is doing in files. 

WoLvERHAMPTON.—During the week, houses who supply best 
qualities of iron for the Lancashire machine makers have felt the 
improvement in the cotton trade by the receipt of some order, 
but as a rule the iron trade is very flat. The hardware trade 
are dull, but in a few instances orders are coming in rather better 
than they were before Christmas. 

Leeps.—The market for tweeds is much deficient as cman 
with last year, especially as regards the superior qualitt 
Orders are slacker in this department than manufacturers have 
known them to be for a long time past. In plain cloths, therelt 
the same flatness that has been noticed on former occasions; and 
all wool superfines only meet with occasional purchasers. Prides 

of all fabrics keep steady. 

Dunvez.—Common and medium qualities of tow have been ia 
increased demand during the past week, and stocks of most 
descriptions of tows and codillas are row, getting very light. In 
prices, however, there is no change to notice. There also 
been rather more doing in some deecriptions of linens and jute 
goods, but prices are still very unremunerative. Oar market for 

} flax goods on the spot has been stiffer; and, although no advance 
‘in prices can yet be noted, holders are more disposed to insist oa 
full rates. 

Grascow.—There are sejlers of Scotch pig iron at 52s 1}dicash, 








——Boston.——\ —Philadelphia.— Baltimore. | and buyers at 52s. 
Last Since Last Since Last Since - ea 
week. Sept. 1. week, Sept. 1. week, Sept. 1. a 
Receipts from— bales. bales. bales. bles. bales. bales. - 
eee tnibalnirbumeckoutnne 19D4 <n. 156BL x. GOD een 2923 oe co ove ra CORN. 
Texas .....000.+ esses 857 + ase nee ase aus see initia e 
oe oe a. ae: 4 . _ “ = m ~ os — AMERICAN GRAIN AND FLOUR MARKETS. 
Florida........++++0+0 ee St es ae a shin. ina, Cae New York, Jan. 17.—Flour bas not arrived quite so freely of 
46 19 2" 2 : 
South Carolina aby ae one soo “" - = - = ~ = late ; but trade has been dull, and very little done for export, 
aii teens cc ks. dnc? TR eeibd 5 ei os nm 1239 <-) 10941 | business not amounting, in fact, to the receipts; confronting 
New York, &0. ...:secsessvees 2336 aw» 95126 wwe om oes ig aj | TOCeivers with an accumulation of stocks at a time when they 
$ 7$ oon eve ° 977 : : ° ‘ : 
Semeennen, Reaaty, Se T50) BS 77 | jooked for a rapid reduction, A serious difficulty in the way 
Total receipts .....+. oo C717) axe 7458 nce 1415 15265 2759 ... 26018 ! gn export of flour has been found in the scarcity and high rates 
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shippers of provisions, corn, and cotton, and but a 
bbls of flour have been shipped. Wheat has been 
very dull ; the demand is reduced to the uncertain requirements 
of millers, the export orders being shut out by the high rates 
current for freight. Holders are firm, and there is but little 
sation to be made from the quotations of last week. The close 
js nearly nominal at $2.40 for No. 2 spring, and $3.5 for white 
‘fornia. Corn has arrived freely by rail, and has been pressed 
on the market while buyers have held off, under which, in the 
face of an advance in gold, the tendency of prices has been steadily 
downward. The rapid absorption of room in the British steamers 
hes led to a marked advance in treights ; and as no other demand 
bas equal to the daily supply of new corn, receivers 
have obliged to meet the views of shippers. The wants of 
the trade are readily supplied by the receipts of corn from New 
Jersey and the South, not quite dry enough for shipment but of 
yery fair quality. The liberal supplies of new have disconcerted 
Vholders of old Western, and they are very unsettled in their 
views. Oats have been weak and fluctuating, with a very slow 
trade. Rye bas been dull and prices are drooping. Barley and 
barley malt have been very quiet, and though stocks are small, 
the close is flat. 


ight to British ports, the available room being briskly com- 
| ie by | 
bundred 


a 





LONDON MARKETS, 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lanz, Fripay Evenina. 
The arrivals of home-grown wheat have been on a very mode- 
rate scale, and there has been no improvement in the qualtity 
of the supply. For both red and white parcels the trade has ruled 
firm, whilst, in most instances, extreme prices, to ls per quarter 
advance, have been obtained. The imports*‘of foreign wheat have 
been moderate, and a fair quantity has been received ex-granary. 
With a firm demand, an advance of 1s per quarter has been 
realised. ‘There has been nv increase in the supply of barley. 
The few fine malting parcels on the stands have commanded 
very full prices, and the value of other descriptions has been 
ae rted. The malt trade has been rather quiet, yet no 
e taken place in _— Notwithstanding that the 
y of both English and foreign oats has been very small, 
the demand for them has been by no means active; neverthe- 
less, the quotations have been very firm, and, in some instances, 
rather more money has been paid. Beans have changed hands 
freely, at an improvement of 1s per quarter. Peas have been in 
fairrequest. The trade for flour has been steady. Country 
marks are ls per 280 !bs dearer, and the value of American 
barrels has advanced 6d. 


In America, the demand for wheat and flour has been confined 
toimmediate wants, but prices have been subject to very little 
variation. Spring corn has been unaltered in value, although the 
inquiry for it has been limited. The Continental markets have 
been without material alteration from our last report. As re- 
gards prices, the trade has ruled firm, but the amount of busi- 
ness transacted has been only moderate. 


The local markets have been moderately supplied with wheat. 
The demand has ruled firm, and choice samples have sold at an 
improvement of from 1s to 2s per quarter. Flour has advanced 

6dto 1s; but the high prices asked have checked sales. In value 

of spring corn, no change has taken place. 

In Scotland, the few fine samples of wheat on offer have sold 
at 1s per quarter more money. Spring corn and flour have been 
quite as dear as in the previous week. 

Most of the Irish markets have been moderately supplied with 
most kinds of produce. The trade has ruled firm, at full 
quotations. 

Mr George Dornbusch thus reports the state of the floating 
grain trade :—Since Friday last, only 16 vessels have arrived, 
viz, 12 wheat, 2 barley, and 2 linseed. In the absence of larger 
arrivals, business has been somewhat restricted, but the value of 
all descriptions has been well supported. Wheat, being the 
principal article offered, has absorbed the larger share of atten- 
tion. The demand has been fairly active, and prices, m some 
instances, have improved. The coast being clear of maize, no 
transactions have taken place, and the quotations, consequently, 

|;8te nominal. For barley, the trade has ruled firm, and some 

sales have been effected at an advance of 6d per quarter. A 

good business has been doing in rye, at quite late rates. The 

reported sales are as follows :—Wheat—9 arrived cargoes: Ber- 
dianski, 69s; Marianopoli, 69s; Ghirka Nicolaieff, 67s 6d; 
nat, 65s to 66s 9d per 492 lbs; Varna, 65s; Danubian, 61s ; 

Saide, 57s 6d per 480 lbs. On passage: Ghirka Odessa, 68s per 

492 Ibs; Kalafat, 62s; Saide, 55s 3d to 55s 9d per 480 lbs. 

ley—2 arrived cargoes: Kustendje, 34s 9d to 358 3d 
ie 400 lbs. Rye—On passage: Azoff, 53s 3dto 53s 6d; 
» 58s 3d; Salonica, 51s 6d. Azoff, April-May ship- 

Ment, 538; ditto June, 48s 6d; ditto opening of the navigation, 

538 6d; Black Sea, February-March (0.S.), 538; Salonica, 

F » Sls 6d; Enos, February-March (O.S8.), 50s 6d to 

#28; Orfans, March-April, 52s per 480 lbs. Canadian oats, 25s 4d 
per 304 Ibs, 
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The London averages announced this day are :— : 


qra. s a 

Wheat .......000 en eercercscesoecssoceqncooesveseeesevoosceocesoece 2151 at 74 11 

Barley 1927 

QOD cccnstessicnresvietsontsnnneptininntipanneieietahibsesetipieetsinns 65 
Sure ARRIVALS THIS WEEK. 

Wheat. 


qrs. 
610 


43 10 
26 60 





Barley. Malt. 


rs. 
English & Scotch Se 


TriSD eevee reves esse tee 
Foreign ..occve coe 10780 rene 980 
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PRICES OURRENT OF CORN, &c. { 
8 5 s 8 
.Waerat—English, Old white...... ... . | Oats—English, Poland & potato 31 34 
red... — 6 os white, feed ...... 27 «629 
English, white, new...... 76 «680 = Black .....ceccccece 2 62 
TOA, NOW s.e..ccccerceceeee 66 74| Scoteh, Hopetown and potato... 32 35 
Danzig and Kanigsberg, high — Angus and Sandy......... 28 «31 
TRIE». corccescadcovessoccvectoceses 82 85 — COMMON ose sseceeneceneeesece 2% 28 
- _ mixed 75 #0) Irish, potato ........ - 30 32 
Rostock and Wismar, new &old 76 78 — Thite fecd 26 «29 
Stettin, Stralsund, and Wolgast 76 78 — Baek ....... 2 28 
Danish, Holsteir, & Brunswick ...  ... — Light Galwa coo gee 
Rhenish and Brabant ............ ... ove Danish ........0ccceseee 27 «29. 
St Petersburg, soft...per 496 lbs 68 72 Swedish .... - 26 2 
Common and Sursk ...........0+ 66 68 ROSGIAD. .ccccccccoescccncccescososces 27 «30 
TERRIER eresetesesccctiecscorccccecia 66 «68 Dutch and Hanoverian.........++ 25 «(29 
Odessa and Sea of Azoff, sott, Rre—English 50 
per 496 lbs ... «+. 67 72) Tarzs—English, winter.. 45 
Australian .......00+++ wiretedininth $2 Foreign, large, spring ..... 46 
BaxLey—English malting, v 45 Iypiaw Cory, per 480 
Scotch malting 44 American, White .......sse-sreee 50 
— distilling. * yellow and mixed... 45 46 
— grinding - Galatz, Odessa, and Ibrail, 
Foreign malting 45 YONMOW ...ccscccccccncseccsercecocose 4 
— distilling, per 541lbs...40 41 FLour, per 280 lbs—Town made 
—~ STINGING .......ccccccceree 32 «40 delivered to the baker ......... 58 «64 
Odessa and Danube, per400lbs 37 38 Country marks . ove 56 
BEANO—Engligh  .....cccccesaceseeees 42 46) RUSSIAN ..csccrcoessscensescsconneeees 58 
Dutch, Hanoverian,andFrench 41 43 American and Canadian fancy 
Egyptian & Sicilian, per 480 Ibs 44 45 brands per 196 1b8........--s00« 40 «42 
Preas—English, white boilersnew 48 50 American superfine to extra 
— grey, dun, and BUPCPANE .......crrccrecssesserseses 366 «89 
MAPle .....0c00000 45 46 American common te fine ..... 34 36 
ae BERRipcocccccseesceces 50 «66 oe heated and sour ...... 28 «(35 
Foreign, white boilers 47 49 OarmeaL—Scotch, fine, perton £18 19 
= feeding msc 46 47 — — — TOUR _ ...,00000 17 #18 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 


For REPORT OF THIS DAY’s MARKETS sex “ Postscript.” 
Mixcixe Lave, Fripay Morntne. 

Svear.—The market opened flatly, and has since been without ani- 
mation. There is, however, a partial inquiry for Manilla, at low quota- 
tions, which have, in one or two cases, been refused. Other brown 
sugars are depressed. The refiners have taken moderate supplies of West 
India, viz.:—1,329 casks in three days. Barbadoes, by auction, part 
sold at 34s 6d to 35s 6d; grainy Demerara, 34s Gd to 36s 6d per ewt. 
There was an increase in the stock last week to 62,520 tons, but it is 
still much smaller than usual, and the deliveries show a decreasé. 


Mauritius.—A few lots of soft brown sold by auction at 288; anda 
small parcel, privately, at 28s 6d to 29s. <A floating cargo has been 
disposed of for the United Kingdom ; No. 18 at 24s 104d per cwt. 


Foreign.—1,700 boxes Havana have sold at 34s to 35s 6d. 477 boxes, 
by auction, sold at 34s to 36s. 


Refined—There has not been any change in the position of the 
market, and it remains quiet. 


Rum.—A few sales have been made in West India upon former terms, 
including Demerara at 1s 1ld to 2s 1d, proof. 150 casks Mauritius, 
chiefly at 1s 8d per proof gallon. 

Mo.asszs.—55 puncheons Demerara have sold at 16s 6d. 


Cocoa.—West India is steady, but not active. 200 bags Trinidad 
and 400 bags Guayaquil, offered by auction, on Tuesday, were: with- 
drawn. The total stock is 21,666 packages, against 15,000 bags last 
year, and the deliveries are large. 

CorrEE.—There has not been any change of importance in this 
market. The various parcels of plantation Ceylon brought forward 
have realised about former rates, and the extreme value for the small 
quantity of desirable quality submitted, including a small portion of 
the new crop. 991 casks 579 barrels and bags chiefly sold: small 
berry, 68s to 71s; low middling to good, 72s to 78s; bold, up to 88s 6d. 
204 casks native were chiefly withdrawn. 1,122 bags, two-thirds sold, 
at 52s to 53s, with superior at 54s 64. 39 packages Jamaica, part sold, 
at 54s 6d to 62s 6d. 365 bags Rio were chiefly taken in. A small 
quantity of washed Rio obtained 68s 6d to 73s 6d. 3801 bags Santos, 
part sold, at 48s to 50s 6d. 89 bags fine Mysore sold at 86s 6d to 89s 
per owt. 


Tga.—The market continues firm, and the dealers have taken some 
grades of congou rather freely, but there is still a want of activity in the 
cemand. There were 3,500 packages Indian growths brought to auction 
on Tuesday and Wednesday. Prices of Pekoes, Pekoe souchongs, and 
souchongs, declined 2d to 3d per lb; but broken teas were firm and 
occasionally brought an advance of ld to 2d per Ib. 

Rice.—There has been less business done than for some weeks past, 
and the market is very quiet. 2,145 bags Ballam, offered by auction, 
were chiefly sold at 103 to 10s 6d, with low at 9s 6d. 1,010 bags good 
white Bengal at 15s 6d, a few lots 16s. A few parcels of Ballam sold 
privately at 10s 3d to 10s 6d. 500 bags Madras at 11s 9d, and 6,000 
bags ditto, afloat, at 1ls 74d per cwt. 

Saco FLour.—1,000 bags Borneo, offered by auction, were taken in at 
the reduced price of 18s 6d per cwt. 

Crxnamon.—The quarterly sales held on Monday comprised a large 
quantity, viz., 2,769 bales Ceylon, which all sold. 2d to 34 reduction 
accepted at the opening, but this was since partly recovered upon all ex- 
cept fine qualities. 
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473 bales Ist sort Ceylon sold at 1s 11d to 2s 6d per lb. 
1,826 oales 2ad - ls 64 234d = 
661 bales 3rd _ ls 4d 
309 bales 4th, &. _ ls 2d 
2,769 bales 

Orner Spices.—The market has shown little alteration this week, 
and may be quoted steady. 5,755 bags Penang pepper, by auction, part 
sold, at 34d to 34d for West Coast; few lots superior, 33d to 3gd, being 
previous rates. 698 bags Singapore were taken in, at 3gd to 35d. The 
large arrivals have checked the late improving tendency of prices. 
White firm. 295 bags Singspore sold steadily, at 53d to 53d for fair to 
very good. No further business reported privately, on the spot or afloat. 
10 cases Penang cloves were held at 114d. 20 casks Amboyna, at 6d. 
20 cases Penang nutmegs sold steadily: middling to good brown, 1s 11d 
to 2s 8d. 13 cases mace part sold, on previous terms; the remainder 
bought in, at 33 9d to 4s per lb for bright. 10C cases small sound 
Cochin ginger sold, at 55s. 89 bags rough Calcutta were taken in, at 
85s per cwt. 

Sa.trerre.—1,738 bags Bengal, by auction, were taken in: refrac- 
tion, 5 to 33, 19s 9d. Privately, the latter refraction has sold at 19s 6d 
per cwt. ‘The deliveries have increased, and the stock is now 7,660 tons, 
an excess compared with last year, but moderate in contrast with those 
of 1866 and 1864 inclusive. 

CocatngaL.—A very limited business done. The total stock is 
11,636 serons, against 5,374 last year, and 6,058 serons at the same 
date in 1866. 

Drysatrery Goops.—No changes of interst have occurred by private 
contract. A small parcel of fine cutch, in boxes, has sold at 52s 6d. 
155 bales Bengal safflower sold steadily at 4/ 17s 6d to 6/ 15s. Bengal 
turmeric has realised 21s to 21s 6d per cwt. 

Mertais.—The tone of business has not improved at all. Copper is 
without further alteration, and the market steady. Foreign tin rather 
firmer. Straits, of good quality, last sold at 87/to 87/10s. There is 
not a large supply afloat from Singapore to this Kingdom. Spelter has 
become dull. The iron trade is depressed, but Scotch pig is rather 
firmer in price, viz., 52s 3d to 52s 6d per ton, mixed numbers. 

Hemp.—Manilla is quiet. Of 1,140 bales by auction, the sound por- 
tion was taken in at 43/and 49/. A few lots damaged found buyers. 
Petersburg clean firm, at 38/ 10s to 39/ per ton. 

Jute.—The market continues dull, and 8,604 bales, offered by auction 
on Wednesday, partly sold, at rather lower quotations, including the 
new crop at 17/ to 22/10s. Some business has been done for arrival. 

Om.—Linseed has become quiet, owing to a slight decline in Hull: 
on the spot, 34/ 15s. Rape has been in good demand for brown: on the 
spot, 35/ 5s to 35/ 10s, paid; and forward, 36/ to 36/ 10s. Cocoa-nut has 
been sold, to arrive, rather below the previous value. Palm is quiet, with 
sellers of fine Lagos at 39/ 10s per ton. Fish oils continue to attract 
little attention. The small quantity of olive here is held very firmly. 

Spreirs OF TuRPENTINE.—A better demand prevails for American, at 
29s 6d to 30s per ewt. 

Prrroteum.—The price of American refined has fallen to 1s 24d, but 
is not obtainable thereat to-day. For the continent, a sale has been 
made afloat, at 1s 3d per gallon. 

Tattow.—Foreign is dull and rather lower. Petersburg, 42s to 
42s 3d on the spot or for early delivery ; 43s 9d per cwt for the last three 


months. 
Particucars or TaLLow.—Monday, Jan. 27, 1868. 
1865. 1866. 1867. 
casks. casks. casks. 
53,229 ... 45,309 ... 40,308 
ue on eee ee Ee se 
»» Ca - BES . CID .. 
— 464 ... SF 468 ... 
. 70,669 - 89,901 ... 78,693 ... 
ows 4683d ... 4483d .., 
- “789d ... 4686d ... 


1868. 
casks. 
Stock this day oe §36,736 
Delivere | last week .. 
Ditto from Ist Jane .... 
Arrived last week 
Ditto from Ist June ... 
Price of Y.C. ........ 
Price of Town 


Fripay Evenine. 
Of West India, a 


POSTSCRIPT. 

Sucar.—The market has been without change. 
few parcels sold by auction at easier rates for grainy sorts. 972 bags 
low grainy Madras Jaggery were bought in at 25s 6d. 1,815 bags 
Mauritius, part sold on former terms. To-day’s business in West India 
increased to 1,200 casks, making 2,529 casks for the week. 

CorreE.—548 casks 113 barrels and bags plantation Ceylon chiefly 
sold, and all the desirable qualities realised full rates. 26 casks native 
sold at 54s to 58s 6d for bold. 40 half-bales Mocha sold at higher 
rates, from 127s to 132s. 245 bags Manilla, at 50s 6d to 56s per cwt. 

Rice.—1,777 bags white Bengal were taken in: good middling to 
good white, at 15s 6d to 17s 6d; 1,364 bags Dacca, at 12s to 12s 3d. 
Some business has been done in Dacea afloat, at lls 3d to lls 4d. 

sold on former terms. 

Lac DyE.—146 chests, part sold, tbe finest maiks obtaining 2s 3}¢ to 
2s 4d. 

SHELLAC.—300 chests, by auction, part sold, including fine orange, 
at 90s. 

Merars.—Scotch pig iron weaker; mixed numbers, 51s 14d per cwt. 

O1ts.—450 casks palm, by auction, chiefly sold at 35s to 38s ; 221 casks 
Sydney cocoa-nut, partly bought in, at 49s; a few lots common sold at 
43s to 44s per cwt. 

TatLow.—Town was reduced to 43s 9d. 117 casks Australian, and 
208 casks Petersburg, clean, were chiefly bought in. 


ADDITIONAL NOTICES. 

REFINED SucaR.— There is no alteration to note as respects prices 
or demand in the home market for refined sugar. Dutch crushed is 
lower; sales of B. and H. 1, have been made at 29s 43d; and A.S.R. 1, 
at 29s 3d, f.o.b., Holland, for present delivery. 

Green Fruir.—The orange market has a tendency to slight improve- 
ment, the mildness of the weather assisting consumption some parcels 
St Michael, Valencia, Sicily,and Terceira, sold by Keeling and Hunt, realised 
average rates. Lemons continue in demand, at previous prices, the 
supply being short. Brazil nuts nearly out of first hands; holders re- 
main firm, at our last quotations. Barcelonas somewhat dull of sale. 
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Stock of Almeria grapes reduced to a nominal quantity, and the season 
may be considered finished. 

Eneuisn Woot.—Rather more business, at the full fall in prices, 

CotontaL Woor.—The market remains without change, 

FLax.—Market dull. 

Hemur.—Market steady at the quotations. 

Topacco.—The market has continued very quiet for American des. 
criptions, and the only purchases deserving notice have been in common 
leaf, for exportation, at reduced and irregular prices; for home trade, 
business quite of a retail character, at previous rates. Other growths 
taken to some extent, at steady prices. 

LEaTHER AND Hxpgs.—A good average demand has continued for most 
descriptions of leather during the past week, with general steadiness ip 
prices. At Leadenhall, on ‘l'uesday, fresh supplies were again limited, 
and in the article of light English butts was quite inadequate to the dp. 
mand, so that a further advance of }d to $d per lb on this article 
be quoted. Good common dressing hides, shaved hides, 
shoulders, bellies, and horse hides, have all been in request, at 
previous rates. 

Metats.—For several months there has not been a quieter week thay 
the present. Copper has receded in value of English, whilst foreign hag 
been a turn firmer. Iron is without improvement. Tin has been 
neglected. Spelter has again become easier to buy. Lead is steady, at 
quotations. Tin plates show a slight improvement. 

TaLLow.—Ofticial market letter issued this evening :— 


= 
~ 


Town tallow 

Fat by ditto 

Yellow Russian new . 
Melton stuff 

Rongh ditto .... 


Cl 
Sowoee 
ececanrs 
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Imports for the week amount to 455 casks. 


METROPOLITAN CATTLE MARKET. 

Monpay, Jan. 27.—The total imports of foreign stock into Londoy 
last week amounted to 1,573 head. In. the corresponding week in 
1867, we received 6,923; in 1866, 7,821; in 1865, 6,697; in 1864, 
2,166; in 1863, 3,011; in 1862, 660; and in 1861, 514 head. 

SUPPLIES ON SALE. 
Jan. 28, 1867. 
3,790 


440 

THurspay, Jan. 30.—Our supply of beasts is rather larger than on 
Thursday last. Trade is by no means brisk, yet the favourable weather 
enables us to dispose of them at about Monday’s quotations, The 
number of sheep is very small, the demand is also limited. Late prices 
are well maintained for all kinds. Choice calves continue to be very 
dear. Beasts at market, 810; sheep and lambs, 2,990; calves, 60; 
pigs, 130. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 


s 


Inferior beef ... 
Middling ditto . 
Prime large ditt 
Prime small ditto .. 
Veal ccocccocccccccceces 


a s ¢| 
210 to 3 2/ Inferior mutton 
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HOP MARKET. 

Boroveu, Friday, Jan. 31.—We have no alteration to notice in this 
market. The trade has continued very quiet, nevertheless the few 
transactions which have taken place have been sufficient to keep prices 
firm. Mid and East Kents, 6/ 15s to 10/; Weald of Kents, 61 to 7/78; 
Sussex, 6/ to 6415s; Farnhams, 8/ to 10/; Bavarians, 4/ 10s to 7/; Bel- 
gians, 3/ lds to 4/ 15s, yearlings, 5/ 10s to 6/ 15s per cwt. 


POTATO MARKET. ‘ 
BorouGH AND SPITALFIELDs, Friday, Jan. 31.—Fair average supplies 
of potatoes are on sale at these markets. Most descriptions have been 
in moderate request, and prices have ruled firm. Regents, 110s to 170s; 
Flukes, 130s to 170s; Rocks, 110s to 180s; French, 90s to 100s per toa. 


COAL MARKET. 

Fray, Jan. 31.—There was a further considerable arrival to-day, 
business was dull and slightly in favour of the buyer. Wallsend—Has- 
well 18s—Hetton 18s 6d—South Hetton 18s—Original 
18s 6¢—Byer’s Main 17s 94—Caradec 17s 6d—Hetton Lyons lis 6@— 
Heugh Hall 17s 3d—South Keiloe 17s 3d—Lambert’s West Hartley 
15s 3d—West Hartley 15s 6d—Holywell Main 15s 6d—Ramsay Garet- 
field 18s—South Holywell (screened) 14s—Wylam Moor 15s 6d. Ships 
at market, 86; sold, 14; gas contracts, &e., 48—62; unsold, 24; ships 
at sea, 45. 


LIVERPOOL MARKETS. 


WOOL. 
(ZROM OUR OWN CORKESPONDENT:) 

Farmar, Jan. 31.—The East India public sales, which commenced on 
Tuesday last, and will continue until Saturday, are proceeding steadily, 
with a full attendance of buyers. White wools are somewhat lower than 
in November, in sympathy with English wools, but other kinds have 
maintained their former range. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) . 

Frmay, Jan. 31.—The market moderately attended. Wheat 
moderate consumptive demand, and prices rather favour arreg 
Flour dull and lower. Beans quiet. Saidi, 438 to 43s 6d. Oats 
oatmeal, slow sale, at nominal prices. Indian corn 1s per qr lower 
in limited demand; mixed, 44s 6d. . 

WAKEFIELD, Friday, Jan. 31.—A quiet market, at last Friday's 
rency for all articles. 
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Feb. 1. 1868.] 
Che SGasettr. 


i Turspay, January 28. 
BANKRUPTCY ANNULLED. 
Chesterton, farmer. 
er. » “BANKRUPTS. 

G. Alder, Commercial street, baker—W. P. Amies, Clement's road— 
lw, P. Bayliss, Waterloo, near Cosham—G. Child, Hockering, farmer— 
D. Cowan, London street and Penge, shipbroker—G. Craig, Kingsland 
eabinet maker—W. Davis, Cemetary road—W. Flood, South- 
street, builder—W. Hawkins, Sundridge, farmer—E. Herrick, 
| Myddelton street, clockmaker—F. Hersee, Old Kent road, carpenter— 
} E. Horsey, Eastside, baker—J. Jessop, Upper North street, coal dealer— 
G. W. Jukes, Brome—W. Kensit, Castle street, Holborn, jeweller— 
G. W. B. Kiallmark, Richmond road—J. Leask, St Martin's lane, 
victualler—G. S. Le Bert, Longfellow road—W. Luxford, 
Dalston, builder—J. Mitchell, Chatham—J. Morgan, Radnor street and 
| fronmonger row, picture frame maker—J. Plowman, Regent street, 
‘can—W. H. Poole, Hugh street West, clerk—D. Reardon, Cran- 
e street, milliner—J. Reed, Burne street, dealer in grease— 
| W. Shepherd, Sussex road, butcher—L. Sheward, Bridge court, publican 
Hy Springbett, Cottage grove, builder—R. Sumner, Chislehurst, saddle 
maker—J. J. Wells, Clifton street, clerk—G, H. Whitfield, Oxford street, 
dealer—W. Witchellow, Mile end road, medical herbalist—H. 
co. New cross and Walbrook, colour manufacturer—H. and F. 
Blake, Birmingham, wine merchants—E. M. P. Blenerhassett, St Asaph 
—E. A. Bramwell, Denbigh, victualler—J. Bridge, Bradford, agent—J. 
Campion, Hollym, grocer —W. Chambers, Selby, nail maker—J. Collard, 
Herne, agent for letting a threshing machine—E. Davies, Aberystwith, 
—J. Davis, Scarborough, fish salesman—S. H. Duncan, Kingston- 
-Hull, grocer—G. Edwards, Bristol, commercial traveller—H. Fell, 
North Shields, shipowner—C, A. Fitzroy, Seacroft, publican—S. Foster, 
Wednesbury—E. Gibbons, Millfield Furnaces, iron dealer—T. Gleadall, 
Castleford—J. Greaves, Harrogate, ale dealer—T. Hallas, Halifax, coal 
merchant—B. W. Halliday, Leeds—G. Hamil, Haddenham, engineer— 
Ny. Hammerton, Barnsley, tailor—W. Hendry, Colchester, baker— T. 
| Hesketh, Manchester, joiner—J. Hill, Newcastle-upon-Tyne, innkeeper 
—W. Hill, Eccleston, innkeeper—H. Hough, Bolton, beerseller—H. W. 
Hulbert, Cirencester, plumber — W. Jones, Rhyl, ironmonger — 
W. Kirk, Chesterfield, butcher—R. Leeland, Cambridge, bailiff—R. 
Lowe, Birmingham, jeweller—S. Machen, Sheffield, spring knife manu- 
facturer—T. Martin, Barrow-in-Furness, labourer—A. Milner, Dews- 
bory, wool merchant—I. Nathan and S. Levy, Swansea, outfitters—T. 
} Nightingale, Guisborough, ale merchant—H. Painter, North Petherton, 
—J. Porter, Kingston-upon-Hnll, greengrocer—R. Rostron, Great 
Bolton, cotton manufacturer—J. Shaw, Doncaster, pork butcher—H. J. 
Stodart, Child Okeford, tailor—G. Taylor, Kidderminster, victualler— 
W. Vaile, Birmingham, builder—T. Walker, Hooknorton, surgeon—J. 
Wellborn, Kingston-upon-Hull, waiter—E. White, Newark-upon-Trent, 
carter—J. White, Northampton, bootmaker—C. White wood, Freshwater, 
carter—W. E. Williams, Stourbridge, fishmonger—W. S. Williams, 
St Ives, master mariner—J. Wiseman, Bradford and Grassington, butter 
factor—R. Kirby, Sunderland, shipowner—W. Rowden, Notting hill, 


painter. 





GAZETTE OF LAST NIGH1, 
BANKRUPTS. 
J. Buck, East Dulwich, carpenter—J. Starkey, Acton, carpenter—S. 
Reeve, Greenwich, plumber—E. K. Green, Hitcham, miller—T. King, 
Bermondsey, beershop keeper—J. Parker, Sidecup—C. H. Cross, New 
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street, commission agent—W. H. Stephens, Marylebone road, attorney 
—W. Robinson, Brook end, cattle dealer—F. Davy, St Paul's street, 
builder—H. Banks, New Kentroad, jeweller—A. J. Williams, King’s cross 
road, hairdresser—J. W. Langley, Camberwell, bootmaker—W. Wenham, 
Stoke Newington, cigar dealer—T. Johnson, Whitechapel, tailor—W. 
Parton, Chatham, grocer—N. G. Wade, Piccadilly, lodginghouse keeper 
—P. J. Harris, Oxford, carver—J. Davis, jun., Aldershot, hotel keeper— 
R. Wood, Notting hill—S. Burness, Battersea, shopman--E. Griffiths, 
Chelmsford, teacher—W. H. Soar, Vauxhall Bridge road, plumber—L. 
R. Durant, Walworth road, ironmonger—H. Stanbrook, Twyford, 
farmer—W. G. Parish, Pages Farm, farmer—A. Beckitt, Ivy lane, 
accounteant—R. Bate, Chatham, cabinet maker—P. J. Birk, Tunbridge 
wells, shirt maker—J. B. Brown, Bartholomew close, commission agent 
—W. G. Gatliffe, Bow, commission agent—H. P. Levy, Whitechapel, 
general merchant—S. Sharpe, Marylebone road, house agent—W. 
Morse, Hurstbourne Priors, grocer—F. Blenkarn, Eastcheap, merchant's 
clerk—M. Ryan, Kensington, greengrocer—W. E. Wigg, Norwich, grocer 
—A. Doery, Caledonian road, compositor—W. C. Jarvis, Paddington— 
J. Neal, Lewisham, licensed victualler—J. Miles, Aldermanbury, com- 
mission merchant—F. MeSwyny, Upper Whitecross street, dairyman— 
C. Craker, Dalston, bootmaker—A. Green, Edgbaston—W. J. S. Glover, 
Warwick, surgeon—M. Williams, Birmingham, builder—W. T. James, 
Gloucester, carpenter—C. B. Williams, Bristol, timber merchant—J. 
Smallwood and A. Lewis, Barton Saint Mary’s, builders—M. Farrell and 
G. Farrell, Cirencester, hardwaremen—L. Slade, Yeovil, innkeeper— 
W. Gribble, Tavistock—J. Stead, Clifton, farmer—J. Robinson and G. 
Robinson, Great Habton, farmers—G. Hall, Barrow-upon-Humber, 
miller—G. Young, jun., Liverpool, ship broker—W. Aston, Brighton-le- 
Sands, builder—J. Shepherd, Cheetham hill, licensed victualler—H. 
Davy, Manchester, general dealer—W. Nevard, Newcastie-upon-Tyne, 
innkeeper—J. Alexander, Newcastle-upon-Tyne, physician—A. Lee, 
West Hartlepool, draper—J. Schofield, Castle Shaw, woollen manufac- 
turer—T. Crage, Weston-super-Mare, carpenter—W. Childs, Laxton, 
blacksmith—B. Cannon, Oldham, clothes dealer—Thomas Archer, 
Chisledon, grocer—Benjamin Crock, Chisledon, carrier—Charles 
Gardiner, Burslem, shoe maker—J. Booth, Hanley, earthenware 
dealer—T. Eaves, Lapworth, coal dealer—J. Sketchley, Leicester, sta- 
tioner—J. W. Thurston, Scoles Green, clerk—J. Warne, jun., Southamp- 
ton, spirit merchant—W. Smith, Barnack, butcher—J. Elger, Braintree, 
shoe maker—T. Phillips, Whitland, innkeeper—W. Fowler, Whitby, jet 
ornament manufacturer—T. gond, Dalton, farmer—G. T. Mills, Clifton, 
beerhouse keeper—F. Lloyd, Bristol, carpenter—S. White, West Derby 
—R. B. Abbott, Garston, pattern maker—G. A. E. Johanning, Everton, 
book keeper—J. Clarke, Liverpool—W. S. Hollingsworth, Kingston-upon- 
Hull, chemist—M. Beswick, Manchester, coal dealer—C. Hawkins, Man- 
chester, beer retailer—J. Wharton, Salford, draper—J. Smith, Barrow- 
in-Furness, butcher—J. Atkinson, Dalton-in-Furness, labourer—J. Old- 
ham, jun., and A Bell, Grange, builders—W. Kerslake, Exeter, painter— 
W. P. Cook, Evesham, manager of steam saw mill—T. Rudge, Wolver- 
hampton, roll turner—G. Parker, Leamington Priors, greengrocer—T. 
Barrowclough, Sheffield, joiner—W. Ridd, Highampton, innkeeper—W. 
Stead, Manningham, commission agent—T. Askew, Parton, grocer—C. | 
Bothamley, Sutton Saint Mary, beer retailer—J. Howell, Brighton, 
schoolmaster—W. Sherwin, Hounslow, stonemason. 


SCOTCH SEQUESTRATIONS. 

J. W. Jackson, photographer, Burntisland—W. Cameron, spirit mer- 
chant, Glasgow—R. Walker, woollen manufacturer, Devonside—J. Turn- 
bull, builder, West Fountainbridge—W. I. Fraser, farmer, Sheuglie— 
J. Carlaw, grocer, Blackburn—J. Hamilton, grocer, Holytown. 
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ECratic Returns. 


















































aga 
dime 
Amount Dividend per cent. Nevk RECEIPTs——________| per Miles 
expended} “"wne* Name of Railway Passengers, Merchandise) 7,5, |Same| mile 
last First half Second half; First half onding. 1s, &e minerals, | Receipte week| per 
Report oar alle 1866, 1866, 1867. _— cattle, &c. | 1866-7 week. 
2 & £2ad &asda £sd | isoT-8 | 2 9 4 . i c ® 2 
149,109} 11,491 | 2 0 0 | 210 O | 210 0 |Belfast and Northern Counties...Jan. 24, 86516 11 | 931 7 1) 1797 4 0) 1917) 17 
667,500 | 18,541 | 5 0 0 | 5 0 O | 5 O © [Blythand Tyne ...  -. - 18} 426 0 0| 1246 9 0} 1672 9 Of 1s04) 46 
Se i 210 0 | 210 0 | 210 © |Bombay, Baroda, & Central Indiz..Dec. 7) 4224 19 7 | 3943 17 1L | $163 17 6; 8151) 2% 
4482,515 | 83,441 25 0 265 0 2 0 O /|Bristol and Zxerer... --\Jan. 26; 3570 5 9) 2483 2 6 | 6008 8 3) Soy) 44 
21,200,283 | 86,967 | 312 © | 3 5 © | 212 6 (|Caledonian... .. mt 26| 8919 0 0 \22831 0 O | 31750 O 0 32113} 50 
ib eas 310 0 310 0 310 0 |Detroit and Milwaukee ° oe 2 hi Ssu5 0 O| S218} 46 
1,100,000} 17,460 | 2 5 © | 2 5 0 | 2 7 6 |Dublinand Drogheda... .| ‘514 1 1423] 20 
oe exe 210 0 215 0 210 O /|East Indian ... soe oes e+ Dee. 0 | 43671) 37 
ove ees ove eee ooo Grand Trunk of Canada ... os-(Jan, 0 ©) 22313) 1s 
28,128,000 | 89,426 oo mae on Great Eastern =... tsetse 0 0) 29179) 45 
ooo sso 210 0 215 0 210 O /Great Indian Peninsula -. |Nov. coe 0 0} 20833} 30 
20,519,560} 447.9 | 210 0 | ¢€ 0 0 | 2 5 O |GreatNorthern .. .. «Jan oacee| 0 0| 87927] 75 
8,365,490 | 12,238 one ee re Great North of Scotland... _..| 0 0 0} sa3} 1 
6,094,350 | 14510 | 210 0 | 2 5 0 | 210 O |GreatSouthern & Western (Irish, 5 11 2} 8577] 21 
49,246,187 | 37,564 | 1 0 0 | 010 © | 012 6 |Great Western ... ww. 2629031 0 0 |36819 0 © | 653.0 0 0) 65004) 48 
wee it 210 0 | 220 0 | 115 O |Great Western of Canada di Ui enassscnscsesifitettiaaaiini icant 13012 0 0| 12966) 37 
92,476,855 | 55,771 | 3 7 6 3 7 6 | 3 5 O /|Lancashire and Yorkshire...  ... 2615963 D0 0 \28694 0 0 | 44657 O © 42310) 110 
56,180,613 | 42.368 | 3 0 0 | 3 7 6 | 212 6 |London & North-Western, &c.... 26/1909 0 © [64976 © © |Lcesss 0 0/103904) 79 
16814179 | 50,192 | 2 0 0 | 2 0 0 ‘a London, Brighton & Souta Coast 2512810 0 0 | 5055 O 0 | 17865 O 0} 1649:) 53 
16,460,557 | 82,725 | 2 0 0 | 2 5 O | 117 6 |London and South-Western 26}. «+00 ee eee eoescecesess| 21395 0 0} 18811) 42 
15,847,629 | 140,804 os - = i cuceamen i. Beenanee 29| 6796 @ 0 | 1508 0 0| s30% 0 0| 6460; 61 
798,677 | 17,748 | 8 0 0 | 3 0 O | 3 O O |London, Tilbury, and Southend... 19) 674 0 0} 312 0 0| 935 0 0} 966) 22 
15,886,341 | 62,343 | 1 0 0 | 210 0 | © 10 O |Manches., Sheifid, & Lincolnshire 26) 5400 0 © [24149 0 0 | 19549 0 6) 16899} 79 
712,591 | 18752 | 415 0 | 410 0 | 315 © |Maryportand Carlisle ... «. 12) 288 @ 0 | 1062 0 0 | 1350 0 © 1335) 36 
5,224,807 oe 310 0 | 310 0 | 310 O |Metropolitan eee ate 26 | nerereesssseseese| on eee) 4604 15 6) 4182)1029 
%,679,08¢ | 40,748 | 3 0 0 | 8 2 6 | 215 O [Midland .. 02 oe we Dac aiheve wee sves-| SOVZL O 0} 48049) 66 
8,705,479 | 14197 | 1 5 0 | 1 5 © | 1 5 O |Midland Gt Western (Irish) ~. 24, 1902 1 6 | 2789 5 4) 46¥L 6 10) 4430) 17 
1,375,155 | 31,985 | 8 @ © | 215 0 | 210 O [Monmouthshire 1. .. om» 18) 311 0 © | 2251 0 | 2562 © 0} 2754) 58 
18,799,778 | 25,133 one ove eee North British ae. Sb 2 he 26 7843 0 @ |16LS5 @ © | 23878 O 0} 21567) 31 
215 0 300 210 0 |North-Eastern—Berwick ... 
$e 0 | 21% 0} 223 6} Da Vee .n cn | 
$0,028,507 | 17x} 112 6 | 118 0 | 15 0 | Do.Leeds.. om we + 25).cccosesecee-|-cccccceces | 62174 @ 0| 56791] 50 
315 0 | 317 6 | 8 7 6 | Do.Carlisle 1. ae } 
426 450 812 6 Do. Stockton and Darlington, 
£976,458 | 270,567 | 3 0 © | 215 0 | 215 0 |Nortn London .. «we 2 \scorrsoncececss|secee oeseee| 5662 211) 5184 514 
$195,245 | 23117 | 2 0 0 | 2.0 © | 110 © |NerthStatiordshire ws. Ti ccancenencendiennepigionn| UO @ @ IE me 
10991,311 | 60,177 | 18 9 | 110 0 | 1 0 0 (South-Eastern « 22(17099 0 0 | 4575.0 0 | 21614 © 0] 19635) 65 
$315,129} 30,100 | 017 6 | 115 © | 012 6 |South Devon a tem 26! 2459 8 5] 98716 3| 3447 4 8} S212) 31 
1,766,730 | 27,726 | 416 0 | 5 0 0 | 4 0 O |ramVale . « « «= , 3 0 0} 6149) 87 
1abu,580 | 13,560 | 115 0 | 2 0 0 ove Re: ones (tel. Tene ae 0 2542) 23 
125,241! 12524 | 210 @ | 210 0 | 210 © |Valeof Clwyd 1. co ove coal ecnecees bidnohisnalie siiasedibimsabis of in seamen do cahelbnitipeponen Jecasenied 
j tT 17,363 | © 6 @ | O10 © | Olv O |Waterford and Limerick .. .. uy 639 » o| 659 @ 0} 1298 v & = 7 
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———— 
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COMMERCIAL TIMES. 
Weekly Price Current. 
G# The prices in the following list cre 


carefully revized every Friday afternoon 
by an eminent house in each department. 


| Hides—0Ox & Cow, prlb 


BR, A. axd M. Vid. dry 

Do & R. Grande, saltd 
Brazil, dry 

Drysa'ted .. 
Drysalted Mauritius .. 
Rio, dry Rio Grande .. 
West Coast hides 
Cape, salted ....... 
Anstralian.. 


eI 


a 


mi or Or t 
chee 


Caraway ..... 


Corlander cccesseeerserees 
Linseed, foreign, per qr 58 
English .......-.s0002 60 
Black Sea 
Bombay .. 


KEFINFP—For consu 
8 to 101b ionves..., eae 3 
12 to 14 Ib loaves 
Titlers, 22 to 24 Ib 
Lamps, 45 Ib ... 
Wet crushed . 


*For export, free on boasd 


fooeoco ae oe 


LONDON, Fripar EvExine. New York.. 

Ashes—d a mast India.. 

First tre Ue. P ewt ) Kips, Russia.... Rape. per last of 10 qrs.£3 . 
31 8. America Horse,p hide | Silk—duty free 


0 
9 
First sort Pearl, soe 0 indige—ist free Surdah 
Montreal 33 6 Bengal. 7 per Ib . one 
Cocoa—iuty 14 per Ib oe see Comercolly .. 
a en a cwt , Kurpah China, Tsatlee : p - "3 
renada .. seen é arpa Taysaam.. § tech, refined, f.o. b. “ia Hol 
Guayaquil .. i MEINE covcennpseanpnoceees ‘ . ' * 16 92 6% lena | aod 
Brazil—Para Leather—per Ib e) aS 10lb do oo 36 
Crop hides...30 to 45 Tbs “ . Sort on wi * 30 
0. 1, crushed ., . 29 
No. 3 wscecense 98 
—_ refined, f.0.b. ‘at An 
8 to 10 Ib loaves.. = 
Crashed, 1 ......... 


Tallow—Duty free 
Town Taliow......percwt - 
St Petersburg, Ist Y C.., 
Tar—Stockholm, pr bri... 
Archangel ........... 
Tea—duty 6d per Ib 
Congon. 
seaehene,... eee 
ing Yon ‘and “Oolon 
Flowery Pekoe,. ose ne 
Orange Pekoe.... 


Mustard, br.. 


Turkey loaves, 1to4lb. 0 
WHC ccccccccccccccers - 10 


6 Ib loaves ......... 


owooooocoecoocooeu 


ADM WW WIAD 
oe - 


ReFoocoe BBBZcPEce 


eoaeccocseso ecoocccococa 


— 


ae AS 
sf cosooo -o 


do nelle «69S 
English Butts 16 24 
de 28 36 
fine selon to mid.. Foreign Butts 16 25 
Mocha, ungarbled.. 0 do 50 
Calf Skins. $ 35 
Ceylon, native, “fine ord. do 
ee 


Coffee—<duty 34 per Ib 
Jamaica, good middling to 
fine 


NODa 


ORGANZINES 
Piedmont, 22- 


- 


cod mamcco 
ac eeceeo eSGeoeocetooceso 


2 
— 


do De 

Dressing Hides . 

Shaved do . 

Horse Hides, English... 
do Spanish, per hide 

Kips, Petersburg, pr lb 
do East India 


Metals—Correr pr ton 
Sheating, bolts, &c... 7 
BottOms....-cereeeeveres 
Old ... 

Tough cake 
Best select 
Tron, per ton 
Bars, &c., British...... 


Do. 
Trams—Milan, 22- 
Do, 
Bevtias—Short reel. 
PERSIANS... .cccccereesses 
Sploes—Perrsr, duty free 
= lb 0 


plantation, good ord. to 
fine fine ordinary ... 
low middling ........0... 7 
middling to fine 
Java, &c., low ordinary . 
ord. to good ord 
fine ordinary .. 
Neilgherrv and Teliicherry @ 
Mysore, plantation 
Mysore & Malabar, native 5 
Brazil, washed, fine ord. to 
low middling .. ee 
fine and fine fine ord, 
good ordinary ....... 


rdinary 
Costa Rica and Guatamels, 
gd. ord. to fine fine ord. 
middling to fine... . 
Cuba, Porto Rica, & d 
Drugs and Dyes—iuty tree 
Alees, Barbadoes...p cwt . 0 220 
Argel, Bologna 


~ i 

DANS me ko As 
eows 
Rico 
weoo 


= 


im 09 Co 62 S eS SOS OD £8 BD OF BO BD 


_ 
ceoraS-Zewwawasres 


o 





Eastern’ oe 

White 
Pimento, duty free 

mid and good ...per lb 
Crywamon, duty free 

Ceylon, 1, 2,3 ..0.+0+ 

Malabar & Tellicherry 
Cassta Liowea, duty 

fi 


tt pet 


~ 
cerc#-oo* 
ee 


So 
ot 


Twankay, common 
fair to Z00d........0005 
fine to Hyson kind 

Hyson, skin....... 


oo eoocoooosoe oo 
~ 


oo 
me 
ASCSKVOSOAMVMs SOSSSSSR SHBWMAWHHM*I19 
~ 
wowrtKao 


Croves, dw 
Amboyna and Ben- 
coolen per ib 
Zanzibar and Bourbon 
Grverr, duty free. 
E. India, com.....p cwt 36 
Do Cochin & Calicut 4 


ne 


Young Hyson. 
Imperial .... 
Gunpowder., 
Japan 


Timber — Timber and 
Hewn Wood—Danizic 


cn) 


Pig, No. i. Wales . 
Bars .. deseo 
Rails ... 

Pig, No. 1, Clyde. 


eoo ecco sooooeocss 
e 


RRroocoroorowooeorso 


_ 


Bark, Peruvian, pale.plb 1 


Quereitron..... -percwt 6 


Camphor, 1 nrefined ......140 
Castol oil, good pale.plb 0 
Saftron 3 
CocHINEaL 

Teneriffe .........per lb 


~ 
rn Oe oS 


+ 


ee 


~~ 
oo 
~- OSecS So 


“1 
So 


Leap, per ton—Eng. 
sheet ...... 
red lead 
white do... 
patent shot 
Spanish pig ... am 
STre., Swedish in kegs 
in faggots ......... 


African 33 
Mace, duty free...per ib 
Nurmees, duty free p Ib 


Spirits—Run, duty 10s 2d per g 


Jamaica, per gal., bond, 
15 to 250 P 
30 t0 35 — 
fine marks 


oo 


& Meme! fir., — 
Riga fir 
Swedish fir..... 
Canada red pine eeeees 
_ yel sted aoe large 
smal! 
N. ‘Brnswk.&Can. Bd. Hae ' 
Quebec oak..... 


Mexican ... 
Lac Drr—Good to fine.. 
TURMERIC 
Bengal een cewt 
Madras. 
China 
TERRA JAPoNica, “Cuteh 5 
Gambier ........000: sesves 
| Paste free Charcoal, ‘| Cc 
RAZIL Woop ...per ton t Coke 
Fveric, Cuba pence , 
Jamaica ....... ‘ Oils—Fish £ 
Loewoon, Campeachy. 4 Sperm .roceree -per tun]10 
Head matter.. ° 
Rep SaunDERS w 6 i South Sea 
Sapan Woop .. 
Eggs - French . 


Baltic oak .. 
African oak 


Sre.rer, for perton ... 
Tr 
English blocks, pton 9! 
bars in barre} ¢ 
Refined 
Banca. 
Straits 


toc 
moe 


Demerara, proof...... 
Leeward Island — 
East India — Indian teake .... 
Foreign “ Wainseot logs 18 ft each 50 0 95 
Brandy, duty 10s 5d p Deals and Sawn and Prepared Wood 
1866 ‘ ‘ Norway, Peterbsgstand £10 0 13 


865. Swedish .....acee 


ee tom OD BD 
hh 8 me Coe 


ans 


ooo ono coarcawo 
o eocoecocseecoocecoe 


a 
to 


oooeo esocoocooooeooo 


a 
_ 


Vintage of 
Ist brand 
in hhds 1863... 


~ 


| |. 


# 


Canada Ist pine. 
_ 2nd....000 
American spruce . 
Dantzic deck, each ...... 14s 
Staves 
Baltic, per mille.........£120 
Quebec, per standard do, 70 


Geneva, common .. 

Fine ...0-0000+ cceveesrecs ve 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 1 
Sugar—Per cwt—Duty pai 
British plantation— Duty. s 


a2 2o 
es 
s 
o 


~ 
- 
oe 
— 
ae 


oS 
Eww ww DAS 
i) 


mt 
‘ 
Go to 
Sz 

= 


‘oe 


Fruit—c URRANTS, duty 7s per cwt 
30 


PRATOS cover conve ceecccceee 20 

Vostizza 

Island . 

Gulf. 

Provincial .........- s+. 1 

168, duty 78 per cwt 

Turkey --per cwt dp 
Piums, duty 7s per cwt 

French, bottled ......... 

German ... pose 
Raisins, duty 7s per cwt 

Valencia, new............ 2 

Muecatel ......... srccceese “@ 

Smyrna, red & Chesme 


ORANGES 8 
St Michael, ist — ; 
large box 
Do. 2nd quality 
Valencia ... 
Lisbon & StU ‘bes, 
Sicily ........0.per 
Leauoxs 
Messina.........per case 
Barcelona nuts...per bag 3% 
Spanish nuts...... 
Brazil nuts... 


St Petersburg, 12-head... 
— 9-head... 
Egyptian, govt dreseed... 
— native ditto... 
Hemp—<uty free 
St Ptrsbg, clean, perton / 
OUTSNOL.....reerereeeee é 
hali-clean 
Riga, Rhine. 
Manilla........00». 
East Indian Sunn ......... 
Chima grass. 
DUE ...0.000e 
rejections. wee . 
CUSTER 00 vrroreves.cccve 
Coir—yY arn, geod & fue : 


eccocsco ecscooconv ooces SCaceen aococe ce S oococe 
ecoocoecrw2 oococoem 


~ 
ececceco 


ececooooco 


Cocoa-nnt ..... 

Rapeseed, pale (forei q 
Linseed ......000cceeeeeseeee ‘ 
Do cakes (Eng. pe ton 

Foreign 
Rape, do .. oe 
Petroleam—per tun 
Crude Pennsylvania.. 
Crude Canadian 


Refined per gal 1s2gd 


Provisions—Duty free 


Butter--Waterfordpewtll4s 0dl aS 


Carlow ..ccccceees 
Cork, 4ths, new 
Limerick 
Friesland fr esh 
American new .. 
Jersey 
Bacon, singe 
Hamburg ... 
Hams—York 
lrish 
Lard—Waterford & Li- 
merick bladder.. 
Cork and Belfast do.. 
Firkin and keg Irish.. 
American & Canadian 
Cask do ao 
P. rk—Awmer. & Can. p.b 9 
Beef—Amer.& Can. Ps te 
Cheese—Eu aun 55 
Gonda. 
Canter . 
American ... 
Rice— duty free 
Carolina ....0... - ewt 35 
Bengal, white .. 1 
cargo 
Madras eneceenscceses: 
Arracan, Kangoon, &c.. 
SHED, wcoresscaneresseoreecces 
Sago duty 43d per cwt 
soosessper Cwt 16 


English, refined ......... 23 
NITRATE OF SODA ......02 1] 


ecac eo ofaaoo 


grocery yellow --10/6 33 
refining ...... 8/.9/7&10/6 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 33 
lw togd refi...8/,9/7&10/6 29 
Mauritius, crystalised— 
Nos. ii 5a 17.. 


Syrups, low to gd yel —i: 
lw to fine brown.8/£9/7 
Bengal, Benares, low to fine 
white ...... -L06&11/3 § 
Date, lwtofine yl 9/7&10/6 3 
very low to fine 
8/&9/7 ¢ 
Penang, superior yellow to 
good white...l06£11/3 
Iwto fine yellow.9/7&10/6 3 
lw to fine brown...8/&9/7 27 
Madras— 
crystalised whtel1/3£12/ 3 

low to fine yellow.10/é 33 
Native, low brown to low 

VELOW cceeessecees S/&9/7 2 
Jaggery t 

Siam ana China, low to 
good white...106411/3 
low to fine yellow and 

grey . 9/7106 3 
brown . B&9/7 2 

Manilla, clayed,common to 
BOO srcocvcccccscsceee/Z 9 
MUSCOVAGO sesooccseeeees+8/ 26 
Java— 
low to good white ...11/3 
low to fine yellow and 
grey sveseserees LO 
Havaxa, white, above No, 

UB .cccomsreceocccescoscoel MY 
dlorette, Nos. is a 1.13 37 
yellow, 12 214.104 3 

— l0allL.— 
brown Ta 9.97 3 

Bahia & Maroim, low grey 
to good white 10/6 3% 
low to fine brown...8/£9/7 26 
Pernam, Paraiba, &Maceio, 
low to good white.10/6 33 
yellow 9/7&10/6 31 
low to fine brown..8/&9/7 27 
Beetroot soocerssscevcee 0 


Tobacco—iy 3/plb&5pct 


oe & 
~~ 
con 


oso 


oo Sacac 


oo 


os Ss © 


oeoce ao Coon 


Maryland, per lb, bond 
Virginia leaf ........000000+ 
— stript ....... 

Kentucky leaf ..... 

_ siript . 
Negrohead...dy 4sor4std 
Columbian lf. dy 38 & Spe 
FIBVARR cccccocccesecccceceee 

— cigars, bd duty 5s 
mtine—Per cwt 
American Spirits, wthcks 2 
French do .......06 cecvecse 2 
Rough 


ASCP SCANIOaerAaanaenice on 


Wool—Exe.isu—Per pack of 240 Ibs 
0 


Ficeces 5. Vown hogs...£14 
Hali-bred hogs ......... 14 10 
Kent fleeces .. - 13 
5S. Dwn ewes & wihrs 
Leicester do 

Sorts—-Clothing, pic iclek 

Prime ..... a 

Choice .. 

Saper . 
Combing—W eth: 

Picklock ....... 

Common ..... 

Hog matching ...... 

Pickloek matching... 

Super _ 

CoLoniaL— 

Austral.-Fleece lamb 
scoured, &c..... ecceese 
Unwasned .... *. 
Locks and pieces ... 
Slipe and skins .. 

P.Philip-Fleece & lamb 
Scoured, &.. 
Unwashed . 
Lecks and pieces ore 

8S. Austrl-Fleeceélamb 

Seen. 


~ 


x _ 
wor Oe COMMS AotrhKooOCooocoooscoeooo 


~ 


Unwashed .. 
Locks and pieces ., 
V.D.Ld.-Fleece & lamp 
Scoured, KC.....0c00008 
Unwashed .....00000 
Locks and pieces ... 
Cape G.  ppeenng 
and lamb 
Scoured, &c.. 
Unwashec .......s00 o +4 


Ae ee ed 


coco c@ 


~ 


a 


couamoom hence 


“oom 


4 


BW 
4 0 


15 10 } 
1B | 
7 i 


KK Re Re BRK OR RM ee ek 
- 
a KOSS H ES Caraonarecwone 


ce 
~~ 
ee 


enn 


ersnenin 





FF |G |. FE 


e| We Berd | 





—— 
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| of Imports, Exports. and Home Consumption of the followi 
| weeks ending Jan. 25, 1868, showing the Stock on Jan. 5, nen Gan > 
| Sree ding period of 1867. RAILWAY CALLS FOR FEBRUAR : 
FOR THE FORT OFLONDON, Amount per share + 
} see ofthove articles duty ree, the deliveri . 
; a Tame Consumption. es for Exportationare included under Dee Already Number 
ate. Paid. Call. of Sha 
, EAST AND WEST INDIAN PRODUCE, &c. Dutch-Rhenish, shares 162 paid : ££ 8a res. Amount. 
0 SUGAR. Do, NeW SALES .ssscessesecersssseesecceseree —— =. 6... a ee 
‘ aie sit ee be Bow sae, L Extension sce 9 OR is ks SO 
0 — Exported. | Home Corsump.) "Stock. dvest Sestues cakes eed sb. ae Ste eee 
; yess | tse7 tees | scr, 1808 | iser , 186s. nes per oat, cia. 7. = 
0 tons | tens | tons | tons | tons oe fou Madras, new 20/ sha we eS m8, SO ee 
2812 | 4205 65 88} 10378 | 5330 sone tons | Midland, 22/shares ... 1 dept. ... 2 00... 50,000 ... 100,000 
0 239 | 1877 1 73 595 1297 8584 154%4 | Scinde, new 20/ shares 7 a 4 ... 4100... 125,297 ... 363,526 
¢ we) 6 16 6 955 | 243 poe | ser apt... 2 00... 12,800... 25,000 
a 747 | 241 coe 485-| 739 sanvast 654 EPITOME » 
: liscabaoe | 739 | 2a11e) 3791 OF RAILWAY NEWS 
Q , 3504 | 5955 82 167 | 12408 | 76009 | % 
— : Si . 28822 | 23806 ee Reczeipts.—The traffic receipts of rail in th 
019 6 2 we | Papen i ; ; . ways in t i 
B20) aut] $a] ats] RR] °RS| Py | te Chocst. aad for the cormopmaiing week a I "on 18146 ‘ile, 
i | i * i” i@ | 199 1946 | 1002 | miles, to 608,910, codutads ta he nding week of last year,’ on 12,849 
: 946 | 1269 r 673 | 1409 1058 | 9302 The gross receipts on the 14 Soaied ibe creer a 
——— eimai eve a regate 9 Od . a A ays amounted in t 
; cary |) oe) | “sees | eeane |-eerns of 1867, on 9 by. ibe’ to 316, 230," ioe for the corresponding ven 
ieinetipael Fe re eaten da cans ‘ showing an inc ‘ ‘ 
‘ 5683! 8243 44] 1195 | 17764) t1991 | 77151! 62518 and of 29,3354 The total receipts of the “” , aes of 237 miles 
; ee TT rs 14,706/ as compared with those of the precedi ow an increase of 
: Bese es MOLASSES, ult. preceding week, ending the 11th 
: | Imported. Exported. | Home Consump. Stock. RAILWAY AND MINING 
s | on | dees | ner | 1ses | 1e67 | 1808 | 1867 | 1868 “er ‘TONDO a 
; wwitedis 029 | 200) | one, | | tons | tons | _Monpar, Jan. 27.—In the pacooae +t to-day, rai 
; se 319 eee | 131 737 | 643 with dulness, consequent upo ¥ et to-day, railway stocks opened | 
lckcnattel pesenteaiann 7} 493} 70 pon an adverse rumour spread on S$ 
" ar meaner tS eese htt with regard to the Metropoli . . pre on Saturday 
1 Total. 529) 519 91 | 38 aoa’ bee - Sallie: Gein sania politan Extension, which was opened for goods: 
> i . 1280 | 1358 | eine orning. During the afternoon, on the unfavourable os 
t pain : : 1 Vi ce Oe eae the Manchester and Sheffield Railway, the satis | 
1 coe J bt ae all — sae sae eee aspect, and the closing quotations aint S 
0 Sapated ial Bok a hs sal ae }. = miscellaneous, Anglo-American Telegraph and 
5 | Imported. laelivered to id Mersey Marine (Insurance) show i ° i 
\ = Vat.' Home Consump. Stock. each, and Viceroy of Egypt’s Loan 1} > Be 4 Con improvement of 4 
| - gis gals | gals | gals | gals | aa | cats 9 per cent. Loan declined } each. 2° ada Company and Egyptian 
y atIndia.| 84420 | 145755 | 59685 | 68535 | 192510 | 164115 | 180 a Tuxspay, Jan. 28.—In the sh 
5 Restindia...| 22545 | 23940) 17235} 7020 | } 1809860 1260405 | a} ap Rae share market to-day, there was i 
Foreign g160| 7 | 6480 1260 | 158085 9 able fluctuation in most of inci : y consider- 
‘ vue} 2160; 7605, 5265 329760) 90 ae 5940 reer ost of the principal railway stocks. M i 
0 | ‘Bxported ; 1710) 246735 192205 opened at 115} to 116, reached 117 to 117: i a 
| Valted wee] 88740} 94005 | 66060 , Seode | arepe | x1200 | 42pese escees official close went to 1163 to 116}. ie ne nen and at the 
el etl} * aes ateeepete ti there was a recover ane regular hours, however 
| Total | 197865 | 271905 147645 | 177255 | 210510 | 178785 | 2630610 2i4gea5 | WAS quoted 15) 10.46} . l Brighton stock, which at the oficial else | 
0 Ps ae te re se ee a reneded experienced a partial rally after regular 
> Fainien 60 a a 170 8563 — 9008 —— ide adaes a teettinn & 3 rded were :—In railways, a rise of 1 in Bristol 
; 2 ° ae 316 525 “3 11281 as each in London and North-Wenter: ened men a recovery of 4 | 
| aniinstiteieyl tlio ‘ 2641 ‘ aver ne ‘ -Western, Midland Ss -Bs 
: 2058 is | en —— — — -—- of } in North-Eastern (Berwick), 2 i pm and South-Eastern ; a fall 
: | 254 | 3943 | 20284 | 30442 | and a further # in Great Wosterz 2 oe geen and Darlington), 
COFFEE—Tons. ” Bombay. et : 1p ey et advance of g each in 
| 1 a Madras bocca antes Z per cent.), Great Indian Penizeula, and 
) 1824; 1431 949{ 1009} 822 | 6945 sur and Great Western Mo t ‘2 -) Foreign lines were firm, and Atlantic 
; *“ = = 7 | 954} 2080) 203 | laneous shares were dull whaplamtanarvopurec png sec mabigcireocc’ 
566| 641} 278) 35€| 13; Js 92 | Wxpwespar, Jan, 29.—Rai 
J 7 SE 9) 4 AY, Jan. 29.— . < 
| | e| .. | - m an i a4 the closing qudtiions en eee steady throughont ; 
) 1738! 2799' 2064 \"3e3 | leno! isan’ Liss? | official prices of yesterday. After ge advance of } from the last 
, sons -\tons-1-7one” __1623 | 1620 1321 ' 11887 15821 | improvement. The change: di — henge: there oem Seether 
ons | tons tons | tous T tone 1 1 i ig ites ue ta ee : s recorded were :—In railw: j : 
105 3447 | eco ove | 2863 | 3303 27046 | 16726 cies. Caledonian, Great Eastern, and Manchaites ‘and ‘Shefiiel 2 | 
a SarrEn. — i Brighton’ and pyg emten and } in Midland; a recovery of bm | 
etnias saa toa on i? p matducw? in } etropolitan, and a fall of 4 each in Great N | 
Whits........ 3 | A tons tons tous | 20d Shropshire Union. In colonial Great Northern 
ba....| 691) 351 oe a a eo | 453 | Canada (2nd preference bonds) own a of 3 each in Grand Trunk of 
) ——— se 425 | 897 217 18 i ; s), and ditto (3rd C 
wonuros., pkge | pkgs | pkgs | pkgs | pkgs pkgs | pkgs | 3 dene, cane = Rohilcund (shares smamanah it dee by “Ta 
) De. Wid! ... | oe | wee 55} 110}. 2398) 1662 1, a rise © in Dunaber i R ae ao ioe 
eee | a oe ve | a eae 1652 | Atlantic and Great Western (Co Sm Witepsk, and a further 1} in | 
IN; 61422 913 ae 258 989 one ) "915 } in San Paulo, and a further 8 Eri . ae ia > ee 8 
‘ahd a | 36 3227 | ton, fin East Grenvi e. In mines, a fall of ¢ in Chiver- 
, | cactaaeeesteil queen asian} eameneesnmnen| <tcemesmera) ie ’ ast Grenville, $ m East Lovell, and i Was 
temero.| “38, | S| base | beet | POEL, | OMe | Sesto | “sar Bassett ; a rise of 3 in South Wheal Frances, 2 eee eae 
ove eve 2686 598 | 34520| 33743 United Mexican, and $ in Yudanamutana . 1 Seton, } in 
1 34520 | 0748 me: ou i 
} | a. RAW MATERIALS, DYESTUFFS, é&c. Telegray - : in ono oo. del Rey. In miscellaneous fete ein 
are advance i : ot can 
) COCHNEAL serons | Serons , serons | seroms  serons , serons, seron Irish Magnetic Tel > eK Tee (8 per cent.) 2, British and 
1583 | 4029 | roms | Seisa3 | 160 | 637 “4 coronas |) and Vi egraph 1, North British and Mercantile Insuran 
rene — -—-- aaa Phunaianiy ‘sexe of Egypt's Loan 4. Thames and Mersey eke: 
) tacpre..| Sei | ssa | ae | Sheets | MSGS | Soe [cneetn | rama | bales Tnglosering and’ Union Marios show a relapse of 4. and Fair 
cS a 3297 | _ : nion Marine of Liv 1 . . 
| eA est 2 a _—_ | reapecti erpool a fall of 
| wwawoon a wns tons | tons | tons tons | tons | tons oak: Jan. 30.—The share-mar ; or 
“4 3 =) we = ae 4999 | 2050 | steadiness, but the hens ‘eet share-markets this morning opened with 
Eee ener troane _# 244 697 | close. Railway stocks dae ¢ he be were not maintained at the 
) 0. "g . roved towards the afte 
official quotat rnoon, and the fin 
shasta ahasla —ahetta’| chaste chasis | cheats | haat eamee eae an average advance of 1. After regular ho . 
a7 | ) Ore | ae | stra | “ste | , saat chests Grand Trove eG fees iy oa dite (4 In colonial, a rise of -_u 
, serons | serons | ———|— a - dit a, and ditto (4th preference stock : 
8 | serona | serome.| to (1st prefer . 8 as ), and of 1 in 
) eena,| somene coe | rons | serons | strons | serons | serons |g — in _ en saseany . {eo ditto (2d preference), and 
| . n forei i ‘ 
SALTPETRE. Atlantic and Great Western (consolidated ciate autor ise 18. 
: tons | tons , tons , tons | & 4 in San Paulo. In mines, a rise of 1-16 in Poomina wt mee oe 
| dines ceo ee ood Bach Gate 
that ssn eeraeantllghehnetinhins Senlananemehiateoeentacanne | Mae a Dicer, Renton ane Roce itunes Tammie ahaa 
; Reda | nit Se ie : North-Western, Lancashire and 
ove led . and York- 
, OTTON. Gsorce’s Opera Housg, Langham : 
) bales bales | bales , bales , baies aga that Me German eed is abo place, Oxford circus.—We see 
: et Bett aszl | bales . is about to follow up his present : 
157 |. | ee “se ae | S 9 103 | representation of comic opera, with the . au mh -sunien Ste 
} 7981 | 21972}  s 13938 41) 245 | 60 | who will make her débu tee engagement ef aie. Laihhert 
: a 38 | 29024 | 53158) 91022 | on Saturd F t on the English stage in Auber’s “ Ambassadress ” 
: 121972 | 212903 | 41209 | 39570 | 13600 | 232210 | 478300 | aosta | Whom - a ee STS A new tenor, Mr Wilford Morgan, of 
Total .wn~| 123660 | 29495 | 41209 | 39570 | 146538 | 254354 ets | cdite and Ollasbatha ealenigunn, at the same time. The Contra- 
9570 | 146538 | 254354 497330 | h ch’'s extravaganza, which are now drawi 
ouses, will then be played alternately. orm! 
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Che Economist’s Ratlwap and Mining Share Atst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 


aH 
g : 

2 
Amount 
of Shares 


s 


AND STOCKS. 
Name of Company. 


| Amount 
Pail ap. 


Bristol and Exeter 


Dublin and Belfast Junction me 
Dundee, Perth,.& Aberdn Junc. 


East Londor, Scrip Certificate...) ..-. 


Glasgow and South-Western ... 
Great Eastern, Ordinarv Stock.. 
Do. East Anglian Stock.. A 
Great North of Scotland .. 
Great Northern 
Do, A Stock 
Do. B Stock ... 
Great Southern & 


. 
Great Western—Original......... 


Do. Stour Valley guar. Stk ... 
Do. South Wales. - 
Do. West Midland—Oxford... 
Do. do, Ne Tt .ccccecs ecvccccecs 
Lancashire and Yorkshire... 
London, Brighton & South Cosst 
London, Chatham, and Dover... 
Do Metropolitan Ex, A ...+s... 
London and North-Western...... 
London and South-Western... 
Manches., Shef., & Loncolnshire 
Metropolitan... . 


eeeeseecee 


Po. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
North British .........scccseces 


Do. Edipb., Perth, & Dundes, ..... 


North Eastern—Berwick .. 
Do. 
Do. 
Do. 
Do. Carlisle .......++++» os 
Do. Stockton and Darlington. 
5} Do. 1860 and 1861 .....c..00resee 
100 |North London ...... ool 
74| Do. 1866 
102 ;North Staffordshire. 
100 |North and 8.-Western Junction 
100 {Shropshire Union.......+. 
100 
100 
20 
100 
5B 1 DO. C recocccccccccsccceree 
100 | Waterford and Kilkenny oa 
100 | West Cornwall cceccccccrserseeseees 
PREFERENCE SHARES. 
Bristol and Exeter .......cs.-sse000 
Caledonian 1Ci 44 percent 
Do Scottish N.E., Aberdn ord. 


100 
100 
100 





100 | Do do Midland Stock... ....0.44) s+ 


6}|Cork and Bandon 54 per cent. 
100 |Dundee, Perth, & Aberd. Junc. 
100 |Glasgow & S.-W. guar 5. p cent 





100 


Great. Eastern, E. C. Ext. No. 1 "7 


DO. NO. 2 .corccoccccccseceseses eecee 
Do. 6 per cent Preference ... 


Deo. East Anglican A, 5 pcent) .... 


Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 


Do. No. 1, 5 per cent. stock ...| ...... 


Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent . 
Do. 5 p c Redeem. at 10pcpm 


Do, 44 per Cont dO cseccsresreeres| -oeee 


Do, 5 pr ct do, at 5 pr ct pm... 


Gt South & Wst. (Ireland) 4 pc} ..... 


Gt West. (Bks, & Hants Ex) 5 pe 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do, 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stocx.. 


Do. Chester guarantee Stock.. a 


Do, 8 per cent Pref. Stock 


Do. 5 per cent dO ssecccccesseees| 


Do. 8. Walés guar. 4 percent. 
Do. 


Do. 2nd guarantee Stock ......| ..... 


Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1866........e0reree-+s 
Do. perpetual 6 per cent. with 
option till 1869....... 
Lancashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancasnire 
Do.4$ pc(Blackburn Purchase) 
London and Blackwall, 44 pe si 
Tondon and Brighton, 5 percent 


guarantee Stock No. L........| .. 


Do. 5 per cent do No. 2. 

Do, 6 per cent do......—... 

Do. 5 per cent do No. 4 ° 

Do, 44 per cent 1858........0.... 

Do, 4¢ per cent do 1863...... .. 

Do. 7 pv cent, Preference Stock 

Do. 6 per ct do. (W. E. &C.P.) 

Do, 4 per Cent 1859.......secseee+ 
London Chatham and Dover... 


Lon. & N.-W., Cov. & Nan. 5p c = 


Do. Bedford and Cambridge... 
De. Shrewsbury & Welsnpoo 


leg 
No. of 5 & 
Shares| 2 = 


or 
Stock. <3 
Stock 100 
Stock|100 
172500 6 
Stock} 100 
62830! 10 
Stock| 100 
Stocik|100 
Btock |:60 
Stock) 100 
Stock}100 
Stock |100 
Stock/ 100 
Stock|100 
Stock) 100 
Stock|100 
60872) 25 
Stock 100 


Stock/100 | 
Btock|100 | 


Stock) 100 
58500) 20 
Stock|100 
Steck 
Stock 
20000) 
493°! 
14512/ 
40000) 
Stock | 
Stock 
Stock) 
Stock 


Stock 

2102) 100 
Stock/ 100 
Steck) 100 
Stock|100 
Stock |100 


Stock}100 | 
Stock} 100 | 


10160) 25 


Btock|100 | 


Stock |100 
Stock |100 
Stock! 100 
14000) 50 
Stock! 100 





Stock! 100 | 


Stock LOC 
Btock|100 
Stock! 100 
Stock! 100 
Stock|100 
Stock a 


ve | 6 
Svock| 100 
16862} 50 

5391) 50 


Stock|100 |1 


Stock | 100 
22800) 25 
Stock! 100 


Name of Compary. 


|London & S.-Western, 7 percent| 142} 
|Manch., Shef., and Lincolnshire ~' 


0. 62. 
Do, 34 ence 
| Deo. Relleemable 6 per cent ...| «++. 
|Midland Cons. 6 per cent Stock 

Do. Con. Bristol & Birm. 6 pc 

Do. 44 per cent pref. Stock ... 

Do. Leices. & Hitch. 4 p c Stk 
North British ... ....s.00 . 

Do. No. 2, 5 per Cent .corccseeee 

Do, Edin., Perth, & Dun.4p 
N.E.—Consolidated pref. 4 pr ct 

Do, 44 per cent. redeemable ... 

Do. Berwk., G.N.E. 4 p c pref. * 

Do, York, Hull & Selby Pure,| ---. 

Do, Stcktn & Darln., A 5 p ct 

Do. B 6 per eent.... eee 

Do. C 6 per cent ......... soe 

Do. W. Hartlepool Harbour& 
North Staffordshire.......cc-sccse-+s 
Scottish N. E. 3} pr ct pref. Stck 

Do. Aberdeen guar. 6 per cent 

Do. 7 per cent pref. Stock 
South Devon Annuities 10s ...... 

Do. Tavistock Annuities, 10s.. 

Do. Fixed 44 per cent. 
Sth-East.—(Readng Ann. 116d) 

Do, 44 per cent .... 

Do, Fixed 4} per cent 
|Taff Vale, No. 1 ....... 
| Waterford and Kilkenny 


LINES LEASED 
AT FIXED RENTALS, 

Birkenhead 

Do. 4} per cent. preference .., 
Buckinghamshire ..... oe 
Chester and Holyhead 

Do. 54 per cent 

Do. 5 per cent . 
Clydesdale Junction . 
East Lincolnshire, gua. 6 pr cent 
|Gloucester and Dean Forest. 
Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do, Woedbridge Ext. 4pr cent 
|G. Western, W. Midland, Hereforo 
}Hull and Selby 
|Lancaster and Carlisle 
London and Blackwall . 
London and Chatham 4 
London and Greenwich. 

Do. Preference... 
London, Tilbury, en uthend. 
Lowestoft, guarantee 4 per cent 

Do. 6 per cent 
Manchester, Buxton, & Matlock 
Midland Bradford 
Northern and Eastern, 5 pr cent 

De. 6 per cent ..... eccccccceccccece| vere . 
North-Western A perp pref 5 pc 
Notting.&Granth. Rlwy. & Cnal. 
Preston and Wyre . eos 
Royston, Hitchin, and th 





Stock|100 
23935) 10 
Stock}100 
Stock 100 
Stock/100 
Stock| 100 
Stock) L00 
Stock/100 |} 
Stock) 100 
Btock| 100 
4450) 10 


Shrewsbury and Hereford... 
Da. GO ccescccescccsencess 7 
|South Staffordshire....... eee 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 
| Vale of Neath ........ sreeeees 
Victoria Station, Pimlico . 
West Cornwell,.......csees 

Wilts and Somerset .... 
Wimbledon and Croydon., 


DEBENTURE STOCKS, 
Stock|]00 | Great Eastern .. 

Stock|100 |100 Great Northern ., 

Siock|100 |100 |Gt.Wstn—W. Mid.—Oxf. 44 pe 
Stock/100 |100 |Lancashire and Yorkshire. 
Stock/100 |100 |London, Brighton &c. .... 
Stock/100 |100 |Lendon and North-Western...... 
Stock|100 |100 [London and South-Western...... 
Stock! 100 100 | Midland... .ccccsosecccsssesercesseees 
Stock/100 |100 |North British, E. P. and D. B.. 
Stock/100 |100 [North Eastern .......sccssc0« seve 
Stcck}100 |100 |Scottish North-Eastern.... 


BRITISH POSSESSIONS. 
100 |Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 
Do. F. Shares .......ccccsseeeees oe 
Buffalo and Lake Huron. 

Do Preference 


Calcutta & Sth, East., guar. i pc 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 
East Indian ., 


Stock 
Stock 
Stock 

Steck 
Stock 
Stoch| 100 
Stock| 100 
Stock/100 
Btock/ 100 
Stock 100 
Stock) 100 
Stock! 100 





Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 per cent de., 1870-75 ... 
Grand Trunk of Canada ......... 
Do, Equipment Mort. Bonds.. 
Do. First Preference Bonas... 
Do, Second Preference Bonds 
Do, Third Preference Swwck... 
Stock 100 | 100 | Do. Fourth Preference Stock. 
Stock | 100 |100 |Great Ludian Penin. guar. 5 p c: 
23878) 20| 6 Do. do. .. eve 
45655) 20 | 2] Do. New . aes nod 
Stock |}00 {LOO |Greac Sth. of guar. 5 pr ci 
—— 100 | De guaranteed 4} per cent ... 


|100 
100 
100 
100 
100 | 
100 | 











ne ee 





Buffalo, Brant., & Goderich, 6 pc} «+. 





5640 
12800 
6000 


Do. 6 per cent Bonds 1873 

Do. 5} per cent. 1877.8 
Madras guaranteed 5 per 

Do. a Per cent 0. 
ne Le itt ver COME sen 
N, .of Canada, 1 
Oude and Rohilkand, | 9 
Scinde guaranteed § 

Do. Delhi do... 

Do, do ..... 2 

Do. Punjaub do . 

Do. Indus Steam Flotilla 


FOREIGN, 

Antwerp and Rotterdam 
Bahia and San Francisco, 

guaranteed 7 per cent ,... 
Belgian Eastern Junction... 
ip Aytes,G.Reuthern, c7peLim 

entral Argentin: ar, 7 
Dutch Rhenish ae a 


Great Luxem 

Do. Obligations 
Lemberg-Czernow 
Mexican, Limited ......csssssss 
Namur & Liege’gua. 14f per 


N. Rail. of Buenos Ayres g. 7p 
Ottoman (Smyrna to Aidin) .,, 
Paris, Lyons, & M 
Paris and Orleans ........0» 
Recife & San Francisco (g.7 
Sambre and Meuse......cseve» 
Do. 54 per cent Preference 
San Paulo, Limited, guar. 7 p 
8. Austrian & Lombardo-Venetn 
Do. Obligation . 
Southern of France, 
Turin and Savona 
83|West Flanders.... oe 
10} Do. &$ per cent. Preference... 
20 |Western and N.-W. ot France 


BRITISH MINES, 
DE|Chiverton .......00rsescorossssesereneen 
$33 /Clifford Amalgama! 
1 |Devon Gt Consols (Ta 
384 —< Resents Cage e008 


134 os ae (Tavistock) 
2 |Grambler& 8t Aubyn(G y 
4 /Great Laxey, Limited tii. 

13/Great South Tolgus ...coccsrse 
40 |Great Wheal Vor (Helston)...... 
103 /Grenville .......00+» 


* |1703|Herod's-Foot 


1120) , 
512) .. 


6138 
496 
920 

6000 


6000] °° 


1024 
8000 
400 
$12 


512) *. 


1024 
396 


NS 


: 


~ 
ovnwnoeccrw 


Cr wm no mt on 60 pt S no 00 me me 


S-+Sa8 


-o 
OHKraoe 


110s/Hingston Do 
13]|Margaret (Uny 
44|Marke Valley 
593|New Seton.. 


206s|\Providence (Uny Lelant) 
13)Seuth Caradon (St Cleer)....ors 
788,South Condurrow ccercocssersesenes 
184|South Wheal Frances (Ilogan) 
44 |Stray Park ..... 
9 )Tir Croft 
19) West Bas: ( on 
19 | West Caradon (Liskeard 
10 | West Chiverton ., 
474) West Wheal Seto 
54 Wheal Bassett (Illogan) 
22§|Wheal Buller (Redruth)... 
8 )Wheal Mary Ann (Menheniot).. 
584] Wheal Seton........sscsserereses 
6j| Wheal Trelawney (Liskeard) 


FOREIGN MINES, 
2 )Alamillos, Limited .. si 

7 |Australian ..... 

5 }Brazilian Lana 

7 |\Cape Copper..... 

13/Capula Silver .. ~ 
44/Ghontales Goid&Silver Mining,L 
164|COpiapo .......sccceeeeserreeenees 


|. 148|Don Pedro, N. del Rey srossseee o 


1 |Dan Mountain Copper .rsvvseser 


» 
o 


ng. 
8 |Panulcilio Copper Limited sox! 
2g|Pestarena Goic, Limited .. so 
20 |Pontgibaud 
Port Phillip 
Royal Cobre Cop 
cottish Australian.. 


284| United Mexican .o.....-ssereneneeet 
6 [Vancouver Coal croc-cocresevsrers * 
5 | Washoe Gold Limited cresescoree 
1 | Worthing .... eoeee 
1 |Yerke Peninsula, 
8 |Yudanamaianaoi 5, Austr 
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elea Ts 


., 1851. 
Ineorporated by Royal Charter, 30th Aug..1851. 
canal E800 00; Par sammie or 


o 


n grant Drafts, 

The Bills payable at Bombay, Calcutta, Maciras, 
sicher eylon, Hongkong, Shanghai, Yoko- 
singapore, Mauritius, Melbourne, and dydney, 
which may be ascertained at their 

they also isave Circular Notes for the 















bs 


o by the Overlan‘ route. 
aol travellers — the agency of parties connected with 
soy the apase and Set Indian Securities, 

y pafe custody 

enipt of Interest, 
effecting of 
ere 
Deposits of £100 and upwards, re- 
alee waays' notice, and also for longer periods, 
terms for Which may be ascertained oa application 


ce. 
s,10 to 3. 


Threadneedie street, 


of Indian Government Paper, the re- 
Dividends, Pay, Pensions, &c., and 
between the above-named 


Ht 

















f 


Saturdays, 10 to 2. 
Loadon, 1868. 


aSuESEeezZssgi | 


PrGuise., SCONTISA, AND 
NCHA . 
orate Capital, £600,000, 

n the branches are granted en the 
ms, BSitls on che Australian Colo- 
post favourable —_ sont for collection, 

at rates and for periods which 
{nquiry at the Office, 

also be obtained of the 
f the Bank, viz. :— 










| Messrs d Co., 
raeaking Company, Southampton. 
io Harris, Bulteel, and Co., Plymouth. 

A Heywood, Sons, and Co., Liverpool. 

Heywood, Brothers, and Co , Manchester. 

| ploya’s Banking Company, Birmingham, 
| National Provincial Bank of England. ; 
‘West of England and Sonth Wales Bank, Bristol. 
Messrs d Co., ‘fruro. 

Willyams an SCOTLAND. 
British n Company Bank. 
pi ti Scotland Bank, Aberdeen. 
| Town and Couuty Bank. 
IR «LAND. 




















Aberdeen 


Bank of Ireland. 
¢ the Court, 
By order OONRY MOULES, Secretary. 


78 Cornhill, London, E.C. 








of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve fund, £145,902 14s. 


 —————————— 
(aero MERCANTILE BANK 









































JHE AGRA BANK (LIMITED). 


EstapiisHep 1n 1833,—Carrra, £1,000,000. 


BANK THe 


THE ECONOMIST. 
NATIONAL BANK 


(ESTABLISHED 1835.) 

Capital subscribed, £2,500,000; pa'd-up, £1,500,000; 
rest or undivided profits, £548,889. 

Directors. 

Oavid Mahony. Esq. 

SirJ.N.McKenna, Esq.,M.P. 

Hon. Albert H. Petre. 

Albert Ricardo, Esq. 

F. B. Henshaw, Esq. Rowan} Ronald, Esq. 

Sir Ralph Howard, Bart. | Samuel Saunders, Esq. 

Harvey Lewis, E+q., M.P. | J. Bogle Smith, Esq. 

Admiral Sir Burton Mac- | Edmund Smithwick, Esq. 

namara. P. Vanderbyl, Esq., M.P. 

Report of the Directors of the National Bank to the 
proprietors, at the Thirty-third Annual! General Meeting, 
held at the Bank, Old Broad street, 28th January, 1868, 

Sir J. N. McKENNA, M.P., in the chair. 

The Directors of the National Bank have the plea- 
sure of presenting to the proprietors the 33rd annual 
report of the state of the Society, made up to the close 
of 1867. 


In July last, the Directors submitted to the pro- 
prietors their report for the half-year ending the 30th 
June; their present statement incorporates the profit 
and loss account for the two half-years of 1867, agree- 
ably with precedent heretofore observed. 


The dividends and extra dividends payabie for the 
year 1867, have been declared at the same rates as those 
paid for 1866. 

The following accounts, in the usual form, exhibit 
the state of the Company's affairs at the close of 1867:— 
ASSETS and LIABILITIES.—THE NATIONAL 

BANK, 31st Deeember. 

Cr. Assets. 

Gold and silver coin at branches......... 
Cash on hand and at the Bank of 

England....... enccceeoees eoeccecccccesceccsors 
Advances on securities at call........... 
Government Funds, Exchequer Bills, 

Exchequer Bonds, and Debentures... 
Ditto advanced, Farliamentary and 

other deposits .... 
Advances on securiti 

and current accounts 
Bills discounted 
Bankers’ guarantees a securities 
held against acceptances per contra 
Bank premises in London, Dublin, 
and brauches, freehold and leasehold 


Jeremiah Dunne, Fsq. 


wer McEvoy Gartlan, 


sq. 
B. H. Hartley, Esq. 


£ sd 
560,625 12 8 


630,522 9 10 
751,273 810 


333,126 3 7 







12,505 0 0 


2,342,240 18 5 
3,612,319 3 9 


168,184 0 0 
185,197 2 2 
8,615,993 19 

£ 8 











‘Dr. 
Notes in circulation eae 
Due by the bank on deposits and 
CUFTENt ACCOUNES.......cercercererreees eos 
Acceptances to bankers’ drafts and ou 
BOCUTILY ....ccrccccecrcrcercoseeee vevecsecceces 
£1,500,000 0 0 


LIABILITIES. 
1,099.424 0 


3 
d 
eoececceseseesseseeesces o 
5,284,496 5 6 
188,184 9 0 


Capital paid-up 

















Net profit for the half- 
year to 30th June last £101,338 10 5 
Net profit 


| Rest or undivid-d > 
| 6 Court oF DiREcToRS. profits at this date 543,989 13 
435 George Garden Nicol, Esq., Chairman. —— 2,013,839 13 9 
»” Larnach, Esq. J. Murray Robertson, Esq. tennant 
. George May, Esq. Ellis James Gilman, Esq. 8,615,993 19 38 
Sir Frederick James Halli-| D. T. Robertson, Esq., | Prorrr axp Loss Account of the National Bank for 
zt das, K.C.B. Chief Manager, ex-officio. the year ending Jlst December, 1867. 
| 8 BANKERS. 1867, (hos 
1 }The Bank of England. The London Joint Stock | Jan. Half-vear's divi- £ sd 
Bank. dend at 8 per 
u | BRANCHES AND AGENCIES cent, per an- 7 
| 4 Bombay Colombo Penang Shanghai TUM oe. ceveees «- £60,000 0 0 
| a ’ Calcutta Kandy Singapore Hankow With extra divi- 
4 . Madras Galle Hong Kong | Yokohama dend, 163 per 
n Bank negotiates and collects Bills ana grants SHALE seessseveeee 40,000 0 0 
The ego 
x Drafts payable at its branches and agencies, andi ssues : ———_ 100,000 0 0 
§ Iuters of Credit and Circular Notes. July. Balt-yerr’s an 
St ! ‘The Bank will undertake the agency of parties con- pone = = 
| % | nected with India and China, the purchase ana sale of aia P 60,000 0 0 
| : {Indian securities, the safe custody of same, and the With akan anche ’ 
14 {receipt of interest, dividends, pay, pensions, and other dend, its per 
2 Pie . ar hich t Share 0006 sseveee 40,000 0 ae 
‘| | Bank receives money on deposit, on which in- oie Aaiil 
400 terest is allowed according to the length of time de- | Dec.31. To balance, being the amount 
i | pos Of rest at this dite......cceeeee 543,889 13 9 
a Particulars as to rates, &c., can be ascertained on _ 
o | eptntion 743,889 13 9 
1} Old Broad street, London, E.C. & sd 
4 | Rest or undivided profits at December, 
10 1Bi6 ..cccccccccccccrescrscceeces eoccesecees corse 560,254 2 13 
6 
190 
84 








S 
= 


| Hxap Orrice—Nicholas lane, Lombard street, London. 
| BANKERS. 

| Messrs Glyn, Mills, Currie, and Co., and Bank 

1 of England. 

| Beaycnts in Edinburgh, Calcutta, Bombay, Madras, 
| Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

| Oprrent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 
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_—— received for fixed periods on the following 

Zt 

|| At5 per cent. per annum, subject to 12 months’ notice of 
Withdrawal. 

At4 per cent. per annum, subject to 6 months’ notice of 
‘withdrawal. 


|) AES per cent. per annum, subject to 3 months’ notice of 
wal. 

Excerrionar Rares for longer periods than twelve 
jMouths, particulars of which may be obtained on 
| pplication. . 
| Bus issued at the current exchange of the day on 

@y of the branches of the bank free of extra charge; 
} Mid approved bilis purchased or sent fer collection. 

Sates any Poxcuases effected in British and foreign 
Meurities, in East India stock and loans, and the safe 
Custody of the same undertaken. 
| Interest drawn, and aimy, navy, and civil pay and 
realised. ‘ 
other description of banking business and 
agency, British and Indian, transacted. 

J. THUMSON, Chairman. 


§ eetcl Seek fice tabi eresi i 


oe 





for the 
half-year 
to 3lst 
wec.1867 
after 
writing 
off all bad 
and pro- 
viding 
for all 
doubtfal 
debts ... £93,045 0 5 
Less re- 
bate of 
interest 
on bills 
not due 10,748 0 0 





82,297 





05 
——— 183,635 10 10 


743,889 13 9 
Examined and found ALBERT RICARDO, 
correct, ROWAND RONALD. 


Since these accounts were made up, a dividend at the 
rate of % per cent. per aunam on the paid-up capital of 
the Bank, and an extra dividend of 16s per share (to- 
gcther £2 a share), have veen declared on the 50,000 
shares which constitute the Company's capital; and the 
same are now payable at the head offices and branches 
of the Company. The dividend and extra dividend 
now payable tor the ha:f-year ending Jlst December, 
1867, amouut together to £1v0,000. 

‘The Directors desire to state that the decrease in the 
profits of the half-year is solely due to the low rates 


——~—— 
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which have prevailed for money, particul on dis- 
ques advances on securities, in the elty of how: 


The deposits and creditor balances of customers have 

a ne eee by ia and the circulation 
y in excess 

showing that. notwithstanding ‘Se ape alan 

of business, there is actual progress to record in some 

of the most important departments of the business of 


the general stagnation 


the Bank. 


As “the rest,” which is available to a reasonable ex- 
tent to equalise dividends, has been considerably aug- 
mented on the average of the last four years, the 
Direetors, in view of the exceptionally low rates of 
ae Dave ereyemes for the past half-year, do 
not consider it adv le to v the ordinary 
and extra dividend. ed ates 


The Directors who retire by rotetion this year are 
James Bogle Smith, Esq , Frazer Bradshaw Henshaw, 
Esq., and Sir Joseph Neale McKenna, M.P., who, being 
eligible, offer themselves for re-election. Admiral Sir 
Burten MacNamara, who has been appointed to a seat 
vacated since last meeting, also retires by rotation, and, 
being eligible, offers himself for re-elec' ion. 

Since the last annual general meeting, three vacancies 
have occurred by the retirement of their respected col- 


| 
leagues, James Allan, he O'Meara, Esq., and 


ee 


Thomas William Kough, to whose vacant seats 
the Directors have nominated respectively :—Peter 
McEvoy Gartlan, Esq.. the Honourable Albert Henry 
Petre, and Admiral Sir Burton MacNamara. The ap- 
pointments of the two former gentlemen, Mr Gartlan 
and the Honourable Albert H, Petre, who do not retire 
by rotation, require confirmation by the shareholders. 
Since the close of the year, the Directors have deter- 
mined on opening at Notting hill their sixth Metropo- 
litan branch, at the request of some of the most infia- 
ential inhabitants of the district —A: 
Court, ALBERT H. PET 
London, January 24, 1868, 


roved by the 
Chairman. 





| 
THE NATIONAL BANK OF 
SCOTLAND. 
London office REMOVED from 21 Finch lane 
To NEW PREMISES, 
No. 37 Nicholas lane, Lombard street, E.C. 


BANK OF CALIFORNIA. —THE 
ORIENTAL BANK CORPORATION are pro- 
pant to issue Drafts at sight on the Bank of California, 


an Francisco, the terms for which may be ascertained 
at their office. 


Threadneedle street, April, 1867. 





SouTH AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter. 
Letters of Crelit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and eee at the Royal Bank of |} 
Scotland; National Bank, Ireland; and at the Com- f 
pany’s offices, 54 Uld Broad street, London, E.C. | 


WILLIAM PURDY, Manager. 


MANCHESTER AND LIVERPOOL 


DISTRICT BANKING COMPANY. . | 








The Directors hereby give notice, that a Dividend of 
Fifteen Shillings a share, for the Half- ending 31st 
December last, and also a Bonus of Five Shillings a 
share (both clear of income tax, which is paid by the 
Bank), will be payable to the proprietors at the Head 
Bank an4 branches, on and after Wednesday, the 12th 
day of February next. The Transfer Books will be 
Closed from the date of this notice till the day of pay- 
ing the Dividend.—By orger of the Board, | 

JAMES MILLER. 

Mancheste=, 29th January, 1863. 


T4 E LONDON AND SOUTH)! 
AFRICAN BANK, { 

Incorporated by Royal Charter, 1860, 

Paid-up Capital, Half a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 

on its Branches at the undermentioned places, viz.:— 
o— ae og Fort Beaufort. 
raham's Town. D'Urhan. 
Cape Town. Pister\naritsbarg. 

Advances made against shipments of goods to the | 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, %.C. 

By order ot the Court, . 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
‘he Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500,000, 
Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies at— 








Blenheim. | Lyttelton, | Queenstown. 
Brighton. Macrae's Fiat. | Ross. 
Charleston. Manuherikia Stafford Town. 
Christchurch. Mount Ida. Timaru. 
Dunedin, N » Tokomairiro. 
Dunstan. Nelson. Waikouaiti 
a Creek. | ae — ‘ 

reymouth. ew Plymouth, ‘anganul, 
Hokitika. Oamaru. wi . 
Invercargill, Okarito, West Port. 

i. Picton. Wetherstone. 

Lawrence, 





This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, ens Director. 

No, 50 Old Broad street, London, E.C., Aug., 1867. 


~ 
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HE COLONIAL BANK OF 


AUSTRALASIA. 

Incorporated by Act of Council of Victoria, 1856. 

Capital, £1,000,000; paid up, £487,500; reservefund, 
£57,500. 

Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boars oF Directors. 
Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Manacer—James A. Douglas, Esq. 

This branch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 104 New Broad street. 


Le tal 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA Cie. 
Subscribed capital .......--0000 + 2,170,800 
Paid-up capital......-00--s-sceeee soree «469,830 
Number of Shareholders, 596. 

Allows interest at the rate of £4 10s per cent. per 
annum for sums deposited for one year certain. Ra‘es 
for other periods may be known on application at the 
Head office. 

The Bank is also prepared to transact every 
description of banking business with the South African 
colonies. 

Head office—10 Clement's lane, Lombard street, Lon- 








don, E.C W. F. SEARLE, Secretary. 
THE ALLIANCE BANK (LIMITED), 

London, Liverpocl, Manchester, Southwark 
Birkenhead. 


Subscribed Cap tal, £4,000,000. 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £1,000,000. 
Matthew Hutton Chaytor, Esq.. Chai man. 
Alfred Uastellain, ®sq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received, subject to 
seven days’ notice of with 'rawal, at One per cent., until 
father notice, and for fixed periods, as may be agreed 


upon 
Sony facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 
Circular notes and letters of credit issued, and 
every other description of banking business transacted. 
U. MILLER, Manager in London. 
Bartholomew lane, E.C. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up 2,025,000) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London, 

The London Ageucy receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
Smyrna, and Alexandria, for the purchase of produce, 
sach as Cotton, Weol, Silk, Madder roots, Valonea, 
Opiam, Grain, &c. 

Terms may be ascertained on application atthe offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 
R. A. BRENAN. Manager. 
A U 


STRALIAN JOINT STOCK 
Paid up capital, £605,555. Reserve fund, £54,076. 


BANK, 18 King William street, E-C. 
Lonpon Boarp. 


Thomes Holt Esq. (Honorary). 

a Macgregor Mackay, Esq. 

Paul Frederivk Morgan, Esq. 
Manacer—John Christie, Esq. 

Banking busmess of all kinds connecte! with the 
colonies is transacted at the London office, where Letters 
ot Credit and Drafts are granted on all the chief towes 
in Australia and New Zealand, as well as on the head 
office and branches of the Bank, viz. :— 

New Sours Wa tes. 











Sydney (Head [ Tenterfield Araluen 

Office) Mudgee Forbes 
Wes: Maitland | Singleton Taree 
Armidale Yass Dubbo 
Braidwood Newcastle | Warialda 
Goulburn Muswellbrook Sofala 
Wagga Wagga | Murrarundi Weddin 
Bathurst Hay Bowenfe's 
Gratton Deniliquin 

QUEENSLAND 

Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Kockzampton Maryborough Toowoomba 
Warwick ladstone 


JOHN CHRISTI“, Manager. 








“ Every Cottage should be provided with a Water 
Tank.’ —DisRakELI. 


IRQN CISTERNS. 

. BRABY and CO., 

Having laid down extensive and iwproved machinery 
in their new range of boiluings, IDA WHARI, 
DEPTFORD, are now prepared to supply 

Wrought Iron Tanks, Galvanised or Painted, 

Or superior quality, at =< prices, and at very short 

notice. 


All orders should be addressed to 


F. BRABY and CO. 


y (Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers. 


THE ECONOMIST. 


DEBENTURES AT 5, 54, AND 6 PER CENT. 


(SEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000, 
DrrEcTors. 
Lawford Acland, Esq., Chairman. 
Major-Gen. Henry Pelham | Duncan James Kay, Esq. 
B 


urn. Stephen P. Kennard, Esq. 
Harry George Gordon,Esq.| P. F. Robertson, Esq., 
George Ireland, Esq. M.P. 
Manaeern—C. J, Braine, Esq. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent., 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent, per annum. 

Applications for particulars to be made at the office 
of the Company, Paimerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON, Secretary. 





COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at the 
office of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary. 


r 2 7 
THE TRUST AND LOAN 
a COMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £240,000. Uncalled, £750,000. 
Reserve fund, £64,600. 
DigEcTors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
. President. 

William Chapman, Esq., Deputy Crairman. 
James Hutchinson, Esq. William G. Thomson, Esq 
Charles Morrison, Esq. T.M Weguelin, &s»., 

Bayxers—Mesers Glyn, Milis, Currie, and Co 

This Company was the first establishecd in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentures, for3 years and upwards, bearing 5 per cent. 
‘averevt, payable at Messrs Glyn, Mills, Currie, and 
So,, on Ist January ard ist July. Any information 
required can be obtained on application to 

F. FEARON, Secretary. 
65 Moorgate street, London. 


((OMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
3uth April, 3862. 











francs. 
Subscribed Capital ........000 80,000 000 3,200,000 
francs. £ 
Capital paid up ... .....sceeeee 60,600,000 2,400,000 
b Mar. 15, 1868 10,900,000 400,000 
Do Sept. 15, 1868 10,000,000 400,000 
francs. £ 
Reserved Fund .......ss0se0e see 20,000,000 809,000 


Heap OrFrice—14 Rue Bergere, Paris. 
Agencies at— 

London, Calcutta, Bombay, Shanghai, Hong Kong 
Saigon (Cochin-China), Bourbon (Reunion). 
Lonxpon BANKERS. 

The Union Bank of London 
,\Loxpon Acency—13 Leadenhail street, E.C. 
ManaGerR—G. Pietsch. 
SvuB-MaxaGer—Theod. DromelL 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named placcs 

The Agency will conduct banking business of very 
description with the Continent, India, China, &c., &¢., 
&c., upon termst be ascertained at the Oriice. 





USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER 





BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 


J respectfully directs the atteution of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excelience of his productions, which, for quality 
© material, easy action, and t durability, will 
ensure universal preference. hey can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London. 














(Feb. 1, 18¢8. 


BAPTIST WOLPERT 


J OHN 
e receives ADVERTISEMENTS 


For all the LONDON ann COUNTRY NEWsp, 
CHEFFER, JANSZ, AND G 
The Disposal of Consignments. 

















And the METROPOLITAN MAGAZINAY | 
OFFICE—3 BIRCHIN LANE. Con 

S MERCHANTS and GENERAL ENTS, 

Meadow street, Bombay, undertake— “ ty 
The Purchase and Shipping of Produee, 
The Collection of Dividends and Debts. 
Insurance and Financial A, i Shipping f 

——— Firms. —" aad 
The Collection of Bills and Remission 

at favourable rates. ¢ Proves, } 
SCHEFFER, JANSZ, and CO., sustained 10 Josag 


bv the disasters of 1865-6, and transact a) business 
safe and equitable terms. . * 


[UNVILLE’S OLD TRISH WHIsRy, 


ELFAST, of same quality as 

the International Exhibition of "1902, ‘Dubt eae 
tion of 1865, Paris Exhibition of 1867, and now 
tlarly to the House of Lords, the qua'ity of 
equal to the finest French brandy, may be had 4 
from Belfast, in butts, hogsheads, quarter-casks, 
onan eiens on gers to Messrs 4 
and Co., ast; or ufort build 

London, W.C. ine Brand, 


INAHAN’S LL WHISKY, 


—DUBLIN EXHIBITION, 1865.—Thig 

old trish Whisky gained the Dublin Prize woe 
is pure, mild, mellow, delicious, and very 
Sold in bottles, 3s 8d, at the retail houses in 
the agents in the principal towns in England; or whale 
sale at 8 Great Windmill street, London, W, 
the red seal, pink label, and cork branded “ Kinghayy 
LL Whisky.” 


A ALE.—Messrs 8. ALLSOPP and SONS b 
inform the Trede, that they are now re; a. 
for their SEASUN-BREWED PALE ALE, in 
18 Gallons and upwards, at the Brewery, 
on-Trent, and at the Branch Establishments, 
Messrs ALLSOPP and SONS take the opp: a 
announcing to private families that their Ales, so 
recommended by the medical profession, may be pr. 
cured in Draught and Bottles, genuine, from all the 
most resvectable Wine and Beer Merchants and License 
Victuallers, on ** ALLSOPP'S PALE ALE” baing 


specialiv aaked for 
THEA RE ROYAL, AD . 
Sole Proprietor and Manager—Mr B, Webster, 
Directress—Mrs Alfred Mellon. 
Great success of the new and original 

Charles Dickens and Wilkie Collins, of 

THOROUGHFARE. Mr Fechter and Mr Benjamin 

Webster. 

Monday, and during the week, UP FOR THE CaT- 
TLE SHOW. Mr G. Belmore, Miss Emily Pitt, and 
Miss Harris. After which, at 8, NO THOROUGH 
FARE. Mr Fechter, Mr Biliington, Mr H. evil | 
Mr G. Belmore, Mr R. Phillips, and Mr Beniamia 
Webster; Miss Carlotta Leclerg, Mrs Alfred Mellos 
Mrs Billington, Mrs H. Lewis. &..&e. Commanee gt? 


A WONDROUS CHRISTMAS 


SHILLINGS WORTH.—MAHOMETS COFFIN 
FLOATING IN THE AIR.—SPIRITUAL MANIFES | 
TATIONS, a 14 Home, daily presented in Professor | 
Pepper's Original Entertainment, founded on FARA- 
DAY'S RESEARCHES; distinguishing pure Selene | 
from the unreal, as exemplified in the pretended | 
manifestations.—The pathetic story of THE BABE) 
IN THE WOOD, with optical effects; recited ye 
Damer Cape.—Matthews’ Modern Magic.— 
Recitals by Madame Niebuhr. — CLERKENWELL 
EXPLOSION, photographed by V. Heath.—Amasing | 
VENTRILOQUISM, by Mulle. Cavalho.—EXPLORA 
TiON of A#YSSINIA, by Thomas Baines, By- 
Paris Exhibition; Machine-made Jewellery, sem 
by Mr Edwin W. Streeter, Conduit street—Th 
Automatic Leotard.—Open from 12 to 5, and7t & 

ROYAL POLYTECHNIC. i 
TI” ] 

HE VICTORIA MAGAZINE 

The “Victoria Magazine" has received manyprodl | 
of the great regard in which it is held by the m> 
scribers, advertisers, and the press, and has 
an extensive circulation in the highest circles. Is) 
revent review, the “ Spectator ” remarks:— 

* The ‘Victoria Magazine’ maintains its position 
amongst the serials of the day. Its tales and 
are quite of average merit, and it discusses the 
qaestions that affect the status of women with aku | 
ledge and ability alt gether its own It is alway 
ready to call up for judgment the oppressor or defamer 
of the sex, and really does an immense amount of got 
in impressing on the public mind their genuine waals 
and in resisting the silly opposition that has oftena 
tended the attempt to improve either their mentale 
physica) condition.” 

Since the magazine was first published in 1963, & 
has contained original articles on all questions relatiog 
to women; it records each month any practical effet 
made for the improvement of their condition ; 
under the head of miscellanea, reprints articles on a 
subjects, whether adverse or otherwise to the view! 
those who advocate remunerative fr 
women, that free expression may be given * to bot 
sides of the question.” 

An original serial tale ramp through the monthly 
numbers, which alse contain reviews of the -_ 
books and masie, theatrical and musical criticism 
articles up ‘n topies of general interest. fresh 

Subscribers receive their copies direct (postage 

in ordinary to Be 


on payment of 12s in advance, to 
Majesty, VICTORIA PRESS, Princes street, Hauer 
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Emily Faithfull, publisher 
square, W., where all advertisements and commusite 
tions must in future te addressed. 

* The ‘ Victoria Magazine’ would be worth oper 
if it was only for the very trutbful remarks \' 
morals of society in * Fac'3 and Faces,” by May, bet 
whole number is very veadable."—Jonn BULL 1 
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